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INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF Wipro Designit Services Inc 

Report on Audit of Special Purpose Financial Statements  

Opinion 

We have audited the accompanying Special Purpose Financial Statements of Wipro Designit 

Services Inc (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the 

Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes 

in Equity and the Statement of Cash Flows for the period April 01, 2023 to March 31, 2024, and 

a summary of material accounting policies and other explanatory information (hereinafter referred 

to as “the Special Purpose Financial Statements”). These Special Purpose Financial Statements 

are prepared solely for inclusion in the annual report of Wipro Limited for the year ended March 

31, 2024 under the requirements of section 129(3) of the Companies Act, 2013. 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid Special Purpose Financial Statements give a true and fair view in conformity with 

the basis of preparation referred to in Note 2(i) of the Special Purpose Financial Statements, of 

the state of affairs of the Company as at March 31, 2024, its losses and total comprehensive loss, 

changes in equity and its cash flows for the year ended on that date.  

Basis for Opinion 

We conducted our audit of the Special Purpose Financial Statements in accordance with the 

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our 

responsibility under those Standards are further described in the Auditor’s Responsibility for the 

Audit of the Special Purpose Financial Statements section of our report. We are independent of 

the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit 

of the Special Purpose Financial Statements and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on 

the Special Purpose Financial Statements. 

Basis of Accounting and Restriction on Distribution and Use 

Without modifying our opinion, we draw attention to Note 2(i) to the Special Purpose Financial 

Statements, which describes the basis of accounting. As a result, the special purpose financial 

statements may not be suitable for another purpose. 

This report is issued to the Board of Directors of the Company solely for inclusion in the annual 

report of the Ultimate Holding Company, Wipro Limited, under the requirements of Section 129(3) 

of the Companies Act, 2013 and may not be suitable for any other purpose. Our report is intended 

solely for the Company and Wipro Limited and should not be distributed to or used by parties 

other than the Company and Wipro Limited. 

Management’s Responsibility for the Special Purpose Financial Statements  

The Company’s Board of Directors is responsible for the preparation of these Special Purpose 

Financial Statements that give a true and fair view of the financial position, financial performance, 
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including other comprehensive income, changes in equity and cash flows of the Company in 

accordance with the basis described in Note 2(i) of the Special Purpose Financial Statements.  

This responsibility also includes maintenance of adequate accounting records for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Special Purpose 

Financial Statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error.  

In preparing the Special Purpose Financial Statements, the Company’s Board of Directors is 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless management either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibility for the Audit of the Special Purpose Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial 

Statements as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Special Purpose Financial 

Statements.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Special Purpose Financial

Statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on whether the Company has in place an adequate internal financial

control system over financial reporting and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

• Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor’s report to the related disclosures in the
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Special Purpose Financial Statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease 

to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the special purpose financial 

statements, including the disclosures, and whether the special purpose financial 

statements represent the underlying transactions and events in a manner that achieves 

fair presentation. 

 

Materiality is the magnitude of misstatements in the Special Purpose Financial Statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the special purpose financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the Special Purpose Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal financial control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

 

 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

 

-Sd- 

 

Girish Bagri 

Partner 

Membership No: 066572 

      UDIN: 24066572BKFUNG1374 

 

 

 

Place: Bengaluru 

Date: June 16, 2024 
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26. Related party relationships and transactions

I. The following are the entities with which the Company has related party transactions

Nature of relationship Country of Incorporation
Ultimate Holding Company India
Holding Company USA
Fellow Subsidiaries USA

USA
USA

Denmark
USA

Canada
Norway

Designit TLV Ltd. Israel
Wipro Germany Gmbh Germany
Wipro Solutions Canada Limited Canada

USA
USA

Wholly Owned Subsidiary Ireland

II. The Company has the following related party transactions:
Year ended Year ended

March 31, 2024 March 31, 2023
Sale of services

Wipro LLC 5,449,754                                            4,101,803                                            
Designit North America Inc.                                                 165,795                                                 207,472 
The Capital Markets Company LLC                                                 181,859                                                 617,345 
Designit Oslo AS                                                           -                                                       7,266 
Designit Denmark A/S                                                   43,290 
Wipro Limited                                              1,392,007                                              2,128,373 
Convergence Acceleration Solution                                                           -                                                   119,815 
Rizing Solutions Canada Inc.                                                 341,415                                                           -   
Wipro Solutions Canada Limited                                                 734,143                                                           -   

Subcontracting & technical fees
Wipro Designit Services Limited 1,671,931                                            1,516,729                                            
Wipro Limited                                                 677,191                                                 613,262 
The Capital Markets Company LLC                                                           -                                                     12,347 
Designit North America Inc.                                              1,251,840                                                 255,986 
Designit TLV Ltd.                                                   46,223                                                           -   
Designit Denmark A/S                                                 145,891                                                           -   

Employee Benefit Expenses
Wipro Limited                                                 673,197 

Loan Taken                                                           -                                                   400,000 
Infocrossing LLC

Loan Repaid
Infocrossing LLC                                                 600,000                                                           -   

Interest Expense
Infocrossing LLC                                                 149,693                                                 152,585 

Tax Loss Utilisation
Wipro LLC                                                           -                                                1,321,923 
Wipro Limited                                                 339,033                                                           -   
The Capital Markets Company LLC                                              1,017,099                                                           -   
Infocrossing LLC                                                 771,519                                                           -   

Convergence Acceleration Solution
Rizing Solutions Canada Inc.

Name of the related party
Wipro Limited
Wipro IT Services LLC
Wipro LLC
Designit North America Inc
Infocrossing, LLC
Designit Denmark A/S 

Designit Oslo A/S

Convergence Acceleration Solutions
The Capital Markets Company LLC
Wipro Designit Services Limited



26. Related party relationships and transactions

III. Balances with related parties as at year end are summarised below
Year ended Year ended

March 31, 2024 March 31, 2023
a) Receviable and other financial assets

Designit Denmark A/S - 7,132
Designit North America Inc                                           -                             50,020 
Wipro Limited                                   65,518                         131,868 
Wipro LLC                                 609,996                      2,001,165 
Covergence Acceleration Solutions                                           -                             38,644 
Infocrossing LLC                                 771,519                                   -   
The Capital Markets Company LLC                              1,082,269                                   -   
Rizing Solutions Canada Inc.                                 259,388                                   -   
Wipro Solutions Canada Limited                                   70,070                                   -   

                             2,858,760                      2,228,829 

b) Payable and other financial liabilities
Designit Denmark A/S                                 143,123                         136,408 
The Capital Markets Company LLC                                   13,926                           12,347 
Designit Denmark A/S (London) 12,653 54,894
Designit North America Inc                                 146,366                         105,758 
Wipro Limited                              1,706,714                      1,629,140 
Wipro Designit Services Limited                                 684,600                         559,688 
Designit Oslo A/S                                   55,240                                   -   
Designit T.L.V Limited.                                   16,249                                   -   
Wipro Germany Gmbh                                     8,956                                   -   
Infocrossing, LLC                                   68,849 

                             2,856,676                      2,498,235 
c) Loans Payable

Infocrossing, LLC                              2,300,000                      2,900,000 

27. Commitments and contingencies
There are no material contingent liabilities, Capital and other Commitments as on 31st March 2024.

28. Segment Reporting

29. Events occurring after the reporting date

As per our report of even date attached

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No :117366W/W-100018

Girish Bagri Mehul Patwari Nicolas Parmaksizian
Partner Director Director
Membership No.: 066572

Bengaluru USA UK
Date: June 16, 2024 Date: June 16, 2024 Date: June 16, 2024

Contingencies and lawsuits: The Company is subject to legal proceedings and claims (including tax assessment orders/ penalty notices) which have
arisen in the ordinary course of its business. Some of the claims involve complex issues and it is not possible to make a reasonable estimate of the
expected financial effect, if any, that will result from ultimate resolution of such proceedings. However, the resolution of these legal proceedings is not
likely to have a material and adverse effect on the results of operations or the financial position of the Company. The significant of such matters are
discussed below.

The Board of Directors of the Company evaluates the performance and allocates resources based on the analysis of the performance of the Company as a
whole accordingly the Company's operations are considered to constitute a single segment in the context of Ind AS 108 Segment Reporting.

No adjusting or significant non-adjusting events have occurred between 31 March 2024 and the date of authorization of these financial statements
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