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BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP

Auditor's Report

Xin Kuai Shi Bao Zi [2024] No. ZA40476

To all sharchalders of Wipro (Chengdu} Limited,
Opinion

We have audited the accompanyng financial statements of Wipro (Chengdu) Limited ("the
Company™), which comprise the statement of financial position as af December 31, 2023, the
statement of comprehensive mcome, statement of cash flows and statement of changes in exquity
for the reporting vear then ended, and notes to the financial statements.

In our opinion, the accompanying financial stitements present iy, inoall material respects,
the financial position of the Company as at December 31, 2023, and s operating results and
its cash flows for the year ended in accordance with Accounting Standards for Business
Enterpnses

Basis for Opinion

We conducted our audit in accordance with Awditing Standards for Chinese Certified Public
Accountants. Our responsibilities under those standards are further described in the auditor’s
responsibilitics for the audi of the financial statements section of our repord. We are
independent of the Company in sccordance with the Code of Fthics for Professsonal
Accountants of the Chinese Institute of Certified Public Accountants, and we have fulfilled our
other ethical responsibilities, We believe that the audii evidence we have oblained is sufficient
and appropriate o provide a basis for our opinion,

Responsibilities of the Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentition of the financial stmements
in accordance with the requirements of Accouniing Standards for Business Enterprises, and for
such intermal control s management determines is necessary to enable the prepasation of
fimancial statements that are free from material misstatement, whether due to frawd or error,

In prepanng the financial statements, management is responsible for assessing the Company 's
ability o continue as a going congern, disclosing, ifapplicable, matters related 1o going concerm
and using the going concemn basis of accounting unbess management either imends to liguidate
the Company or 1o cesse operations, or has no realistic aliernative but to do so.

Those charged with governance are responsible for overseeing the Company's financial
reporling process.

Audsor's Report Page |
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BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtam reasonable assurance about whether the financial statements as a
whale are free from moterial messtatement, whether due to froed or error, and 1o ssue an
auditor's report that includes our opinion, Reasonable assurance 15 a high level of assurance,
but is nod & guarantee that anawdit conducted in secordance with Auditing Standords will always
dietect a material misstatement when it exists. Misstaterents can anse from fraud or ermor and
are considered material if, individually or in the aggregate, they could reasonably be expected
to mfluence the economic decisions of users taken on the bagis of these finamncinl statements

As part of an audit in sccordance with Auditing Standards, we exercise professsonal judgment
and maintain professional skepticism throughout the audit. We also:

(n Idestily and assiess the risks of mslerial misstatement of the fnaneial SEements,
whether due 1o fraud or error, design and perform audit procedures responsive to those
risks, and obtam audit evidence that s sufficient and appropriate o provide a basis for
our opinion, The risk of not detecting a material misstatement resulting from fraud s
higher than for one resulting from error, as froud may involve collusion, forgery,
intentional omissions, misrepresentations, of the overnide of internal control

(2) Obtain and undersiand of internal controd relevant to the audit in order 1o design awudit
procedures that are appropriate in the circumstances, but not for the pumpose of
expressing an opinion on the effectiveness of the Company's infemal control.

E}] Evaluste the appropriateness of acopunting policies used and the reasonableness of
accounting estimates and related disclosures made by management

(4} Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. 1Fwe conclude that a matenal uncerainty exists,
we are required Lo draw atbention in our auditors report o te related disclosures in the
financial statements or, iF such disclosures are inadequate, o modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, fulure events or conditions may cause the Company (0 cease to
conlinue as i going concern

(5) Evaluate the overall presentation (including the disclosures), structure and content of

the financial statements, and whether the Ninancial stalements represent the underlying
fransactions and events in a manner that achigves fair presentation,

Audstor's Report Page 2
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BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

BN China Sho Lun Pan UPAs LLP Certified Pablic Accountant of China: Gao Fei
Certifted Pablic Aeeountant of China: Li Ke

Shanghai, Ching Diate: May 8, 2024

Thiy aredidor s repord aved B acoomparmang soter i the fioancin! siclements are Ergdich franskation of the Chiaesr
andifor s reporr. I oase of dowly as s the presea it of these documents, e Chiress verion sl prevad
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Wiprn (Chengdu) Limited

Statemenl of Financial Position

As ot Degember 31, 2OEY

(AN the amownis are dens mimnated in CNY unless otberwine stated. )

Arsris

As i December

i 11 H023

As ot December
Il X122

Cuirrenl assets:

Csh und cash squnalams

5.1 OF Gl 35179

= ity et

21458 12272

Fimancaal assets held (o trading

Enﬂi'n: l'u'l.n:illﬂ

Moies recervable

| Accounts receivihlc

52 114,106,514 61

g 20T sS4 a7

Hoceivables linancng

A i) Iers

53 251329303

Other recoivables

3.4 11,846 01

31719537 37
235 Bo0 45

Inveniones

5.5 20031020

[ 431,108 98

Contrach assets

| Assels hekd for sale

(keher current esseis

Mion-cuntent asseis malummg withan ofe yer

36 4,381 643 86

5 847 547,18

Toiul correni swseis

220 113,559 50

IL36, 740 B2 3T

Men-gunent ssels

Credibor s !I_g_.l'! myestrnenis.

| (kher greditor's nght invesiments

Laong-lerm ieoeivables

5.7 30 558 521 28

Long-lerm equity irvesimenis

Ciher investments m aqusy msinenent

Ciher non-gurrent financial asscis

Imwm

Fevod acsels

53 17213376 (M)

22,336 TEGO0

Ciomsirucison m progress

Productive hinlogical swsels

(il l.rl:lEn.EI:

Right-of yge prects

1890445 38

&0 371 37

Intzngible assets

Dhevelopiser cists

Crndwaall

[ Long-term deferned expenses

Defemed tax awsets

5,10 1,658 8T8 25

2,086,003 2§

Ligher non-current asseis

Todnl pon-current msseis

359 361 11

6 GET A3

Todal asscis

IROATI 23061

213,433 243 68

The sccosmpany ing notes form an imiegral part of the finoncid sabemeris

Legal Represemative: Yangyi Fhang
sid

Chief Accouniant Came La
&d

Financal Stslements Page |

Avcouniant i Charge: Carrig Li
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Wiprn (Chengdu) Limited
Statemenl of Fimancial Position (Costineed)
As ot Decembver 31, 2023

(AN the amownis are densminated in CNY unless otherwise stated. )

Liabalities and owners’ equity

Mot

Az o December
31, 2023

Az o December
ll.llﬂ-ﬂ

Curneri Fahililses:

S hoan-genm bommowings

F muamcial lohiliees held for E

Dkcrivakive Mnascial labilies

Miies pavabie

Aciias pavable

4 1

6 260 008 4T

3 586,009 0%

Advances from cusiimens

Comiract liahalities

Employee bengfits pmcohle

512

3,080,360 67

3,619,610 50

Taxes and 5 parvahile

5.13

E 590 Ti5 40

Chher pavalbes

514

HO3] 49311

7,134 . ToE 58

B TER AR G

Laghilitses held fior sale

Mon-cunrent |abilfes malurmg withs one year

24,065 403 57

e e e

| Osher surent labaldies

11 7144

Todnl currend Eabiligies

S{1.SCR 08 21

44491 F94.13

Man-cumment laba ities:

Long-term hormowmgs

Honds payable

Including Preference shares

Ferpetml debis

Lguse lighiliikes

516

24,575,286 87

14,061 35084

Long-term payahles

L 1Efmm bhonelils e

Defemed mconse

| [heferred wx lubilies

$10

{hor non-current labilities

Toinl won-curreni labilities

24,375,286 AT

14,061 339,84

Todal lisbilities

15504, 195 09

Crumers’ equsty

SRASE IR LT

517

38,0684 972 00

38,084 97200

Paid-in capital
(sher equity insirumonls

Including Preference shares

(iher compiehensive incame

Special reserves

SUrpa s IRV R

142 456 (W)

149,042 486,00

Retained profits

a8

147841 56752

EREITI

Todal owmers' Hﬂ'

2014 5649 035 51

Todal liabilities and owmers” equity

154,779, 58971

280,473,206

213435243 68

The accsmpsar g nobes form an mlegral pan of the firancal sabasots.

Legal Represemtatnve: LT.IM

Cheed Accomntant Carrie Li
sid

Financal Stalements Page 2

Accountant m Change: Carme Li
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Wiprn (Chengdu) Limited

Statement of Comprehensive lncome
For the Year Ended December 31, 2023

(AN the amounis are densminated in CNY unless otherwise stated. )

ligres.

Mg

2023

2003

|. Bevense from opsrations

5}

IBT SO0.TIS. 18

165 830 T2 &1

Less Cont ol operation

420

122517168 57

L7040 554 15

| Tawes and surcharpes

521

54.290.38

50902 T

Selling and distribution expenses

Gieneral and ad mintsiratne expenses

11083, 361 40

PRI TS

| PRescarch and devclopment expensies

Financml expenses

5.X

.3 E0,502 78

-4 1487012 046

Including lnlenes expenses

522

2 W76 235 6|

Imieres snoomae

522

2 A5 349. 72

I 983 934,15

ey

2563 415 R

Plus: Cther incoms:

513

| 425530 83

2253043

Investment mcome (°-" fis boss)

Inclading Investment income from msocates and poim
venbures

Iz from seremimating recogmiton of
finarcial asseis messured by amoroeed cost

Inconse ikom nel exposisre hedging (-7 fos koss)

Cinines freen changes in [ vaboe (*-" for loss)

Losses Erovm credit smpaisment | *-" for loss)

5.4

=1 [ 15503

197 TX7.60

Lusses from aosets impadrment (7-° fog [osa)

Ciains on disposal of assets (77 for loss)

2 Profii from opemiions (== for ko)

45110383 40

43,786,701 60

Plus. Mos-aperaling o

TAY3.0

| Less Non-aporaling expenses

L6T4. B3

17100

3 Peofit before tnx {*-* for loss)

33,108,708 57

43,794 (221,60

Liss Encome b expeises

B9 S6TE 6

A et prodid {"-" for loss)

500, 189035 81

b 5E2 936 45
3721108515

{1} Ciin or loss from contirued operations (*-° for koas)

30,189,035 21

37201085 13

|Et-ﬂu:|r|:rlm From i or mmsed EB‘I‘E!‘T‘ for o)

ﬁ.ﬂhm“m“‘mﬂm

i1} Chher comnpeehensive income ihai canned 1o be reclassified
imiy prralil of boss

{i) Re-measurement of the change in the defimed henefit plan

{i1) (xher comprehensive moome ihet canmot be irmsiored o
| peofie of loss under the equity mathed

{in) Changes in faer value of other equity mstrumenis
iPnveEgimerT

vy C in fair vaboe af o creds risk

{2} Other comprehensive income thal will be reclassified nto
poudil o loss

{1} Oher comprehonsive income that can be reclassilied as
o oo Jovis umnder the mthasd

{in} Changes in fair value of oiber ereditor”s right invesiments

{in) Amow of (inencial pses reclassified into otber
comprelsrsive monme

{iv} Imparment of credit knss for other creditor”s night
IPvEsimEEs

!'l.'titﬁuu fm’rmhllnwE

{vij Dnfferences arsing from the transkbon of forcign currency
financml sialements

{vm) CRhers

5 Toesl comerebersive meome

30185035 81

A 2010ES |3

Thee sccompanying nobes fam an silegeal part of the lisascal daléments

Legal Represemtatnee: Yangy Shang
sid

&H.ﬁmmﬂnﬂéa‘nrh

Financaal Sialements Page 3
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Wipro ({hengdu) Limited
Satement of Casl Flows

For the Year Ended December 31, 2023

(AN the amownis are densminated in CNY nnless otherwise stnted. )

s

Mot

2023

2023

I.{Mhh-muﬂvﬁl

Cash receipis (rom the sale of goods and the rerdening off

SETVICCS

241386 248 65

167,776,459 58

Cash receipds ol tax relunds

1203418

Oither cmsh receipis relming o operaling aciivitics

4401, 167,83

AN

Subsbolnl oof cash indlows: from oferating activalics

242 TR6.416.54

Cash paymeents for poods purchased and services recarved

BA 923 51008

|68 384239 35
BO.BS51 543,10

Cash payments i and on Behall of employes

6108 433 48

245, M 20

Cagh paymenis of all fvpes ol Leoces mnad NM

7152 S8 5%

(iber cosh payments relatmg (o operating activitics

5 5RT. 5. TI

9012355 &)
I RE AR

Sub-potal of cash outibows (rom operating activilies

166718025 13

138 208623 89

el cash Mows from activities

6,068 29 32

2. ash Mows from iovesting sciiviiies

B0 175,615 46

Cash receipts from desposal ond redempaion of imvesimens
Cash reegipts from refums on Evesimenis

Met cash receipts from disposal of fived assets, intngible
ssaeets and other long-tenm assets

Med cash recespis from disposal of subsidianies ard other
husiness unsty

Uﬁu:mﬁm Tﬂllﬂ Iy imvesiing sciivibies.

Sub-totnl of cash inflows from mvesling activelies

Cash paymenis 1 parchase or consinact fived nssets,
idangehle mascts and othar g -lenm assels

19T EET 2]

4 122 SR 1 92

Cash paynvenis 10 soguire Evesmients

Mt cash payments for soquisitions of subsidiares and other
bumiress unsiy

Cibser cosh s re 1o mvesting sctivilies

Sub-total of cash guilbows (rom invesisng petiv iies

3579 58723

402298192

| Mt cash Mows from jevesting activities

397986123 |

A ash Mows frem lll.."! WE i

032 ag| o2

Cash receipis from o esimirils

Cash receipts from absorption of borrewangs

Dibser cosh !'E.E.E :l'!lﬂlﬁ ] 1'|:1.I1|:||5 Eﬁ'-'ilfl.

Sub-podal of cash inflows fnom (inanc ing sctiveies

| Cosh repunyments of banmowings

Cash paymenis for distribution of dividends, profits, or
IPACTICSS % PR s

53 050 CHH) 0]

(iher cosh pavments mlﬂnﬂ_ 13 qurh:u'lﬁ metivities

1,930,597 2%

2475,306 64

Sub-total of cash outllows mm financimg pctivilies

I 250 597 3%

Ml cash Mows fram fisancing acky ilics

-1 930.5997.2%

54 525 W i
=54 520 1. 6

4. Effect of forelgn exehanpe rafe changes an caxh and cash

1 OB4 AT2 26

FEFA .

eqguivalenis
| 5. Met increase in cash and cash equivalents

71242, 22907

£ ITSEA31D |

Phes: ng halance of cash snd cash valenis

27658 121 T2

i, Closing halance of cash snd cash equivalemis

516

T 033 957 ES

8 90035179

2765812272

The peeomparying noles form an inlegral pan of the lesscial stasensents

Legal Representatrve: Yangyi Lhang
sid

sid

Chied Accomntant Corree Li
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

8|

3.1

Wipro (Chengdu) Limited
Motes fo the Financial Statements for the Year Ended December 31, 2023
(A the amounts are denominated in CNY unless olherwise stated.)

Company profile

Wipto Chengdu Limed (“the Company™), jointly mvesied by Wipro Limied and ‘Wipro
Metworks Pre, Limited, 15 a forergn sole proprietorshup himited lsbality company approved 1o be
cstnblished in Chengdu province on Ociober 21, 2008

As ol December 31, 1023, the company's registered capiad is USD 5850,000.00. Its uniform
socil credit code Moo a5 SIS 101006TH6R03EIN, 11 5 located n 2 floos, building D2, Tanfu
Software Park, 765 Tianfu Avenue, Chengdu high tech Zone.

The Compady ‘s parenl company is Wipro Networks Pre. Limsted.

The Compeny 15 mainly engaged m B & I3, development, procuce of company software, sales of
sell provhuced products; provide fechmical advies and lechnical services; the wholesale, inpor,
export and commission sgents (excludmg the puction) of the computer hardware and related
equipment {which do not mvolve the stnte trade management commaodities, involying guotas,
Ircenges 1o manage commodivies, snd apply for the application sccording to the relevant
regulations of the state); design, debugging ond maintenance of system méegration; mir beket
booking and cancellation of business datn processing services (excluding sales), through voice
and Intemei medin in customer contogt, customer miorMaEO iNpUl, CoMpany  managemeni
consulting, logistics managemen consulting, human respurce management consuliing and
oubsourcmng services (excluding intermediories), fimancial management and oulsourcing sery ioes
{The above ttems are prohibited excepl by state laws and regulateons)

The [inonces| statements werne approved 1o be sued on May 8, 2024

Basks of preparation for financial statements

Basks of pre paraiion

The financeal stalements are prepared in accordancs with the dcconming Stardards for Rieiness
Enierprises — Base Stamdamly and vanous specific sccounting siandards, the Application
Cudance on the Aceounting Standards for Business Enferprises, the Explanation on the
Aceauinling Standards for Butinesy Enterproies, and other relevant regulations issued by the
Ministry of Finonce (heremafter collectively refemed to as “the Accounting Standards for Business
Enterprises® ).

Cining concern
The linancel statements are prepared on 3 poing concern hasis,

Principal accounting policies and accounting estimaies

Statement on complinnce with the Acconnting Standards for Business Enterprises

The firancil statements meel the mequmements of the Accounting Standanks for Husmess
Enterprises wsoed by the Mmiary of Finanee, and truly and completely reflect the Comnpany's
financial position as ol December 31, 2023, as well as st operating results and its cash flows for
the vear them ended

Accounting peried
The sccounting vear is from January | 1o December 31 m calendar year.
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

33

aT

471

Operating evele
The Company's operating cycle i 12 months,

Functional curremcy
The Company adopts CHY as is functional currency

Recognition eriferia of cash and cash equivalents

Fowr the purpose of preparing the statement of cash flows, the term “cash™ nefers to cash ag hand
and bank deposits rendily available for payment purposes. The term “cosh equivalents™ refers 1o
short-term (maturing withen three months on scquisation) asd highly lguid investments that ore
readily converitble o known amounts of cash and which are subject 1w an msagraiicant risk of
change in value

Fareign currency iransactions

Trunsachons ansmg 0 foreign currencies are trnslated o CNY at exchange rates i the
transaction dates. Al the balance sheet dale, foreign currency mamnetary assets and liahalities are
translated mbo CNY af thet date. Exchange differences arising from these tranglafions are expensed
Contributions. 10 paid-in capitndl made in foreign currencies are iranstaied imio the CNY
denominaled paid-m capital accound &t the stipulated exchange rates a1 the date of coniributon

Financial instruments

When the Company becomes a party (o o contreet for fnancial mstrement, o financeal asse,
financeal linhdsty or equsty instrument showld be recopneed

Classification of financial instruments

According to the business model of financial assets and contractual cash flow charneienstics of
the swme, which are subpect to the management of the Company, financial assets are classified at
the infiol recognition &5 financial asseis measured o1 the amorized cost, financinl assets
measuned al fulr value throwgh the other comprebensive income and fimancial assets messured al
fair value through the current profil or loss

The Company clazsifies the financial assets that meet the following conditions at the same time
but have not been designated to be messsured at far value through profit or koss as the financil
assels mensured of amorined cost

The business model 15 sdopied for the purpese of obtaining the contraciual cash o,
= The contractual cash o 5 onky wsed for méerest payment bassd ontbe poncipal or unpaid

principal
The Company clossifbes the financel asseds thal meet the following conditions at the same tme
and have not been designated 1o be measured ot fur value through profil or loss as the financial
assets (debt instruments) messured i [ir valee through the other comprehensive income:

The business model & sdopted for the purpose of obtaming the contractual cash Now and

selling such financial pssets;
The contractual cash flow is ondy used for igerest pmyment based on the princapal or unpad

pringipal

Al the indtiad recognition, the Company may imevocably designate non-trading equity instrument
imvesdments a8 Minancial asets (equity mstrsments) measured al Gair value theowsh the olher
comprehensive income. The designation 5 made based on a ssgle mvestment and the relevant
iwvestment 2 in lene with the deliniion of the aquily indrument (rom the isuer's perspective

Motes 1o the Financial Statements Page I



WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

Except fior the fimancial asseis measured of amomized oost and the financeal assets measured at
fair wilue tsrough other comprelensive meome, the Compary classifies other fnancial ossets as
financial assets messured of fair value through the current profit or los.

At the inmaal recognition, fmancial liobilwies are classified as; financial labilities measured ot fair
value through the current profit or loss and financial linbilities measwned at the amortized cost.

A7.2 Recogmitton basis and measarement method of financial instramenis

i

2}

LEY

i4)

Fmanceal nisets measured of amori sed cosl
Fimancial assets measured ai amoized cost inclide notes receivable and aecounis receivable,

other receivables, long-term receivables, and ereditors’ investment, ete, of which initeal
measurement 5 made at fair value, and relevant ransaction cosis ane included in the mitially
recopnized amounl, exclude sccounts receivable with significant financing component and
accoumnts receivable with the financing component ol exceeding one vear and not consilered by
the Company, of which initial measurement is made al the contract ransselion price.

During the holding period, the interest caloulated by the effective interest method s mcluded in
the curment profit or loss.

At recovery or disposal, the difference between the purchase price obitained and the book value of
such Minancial assets s mcluded nothe curmrent profit or loss

Financial assets [debi instruments) measured gl fair value through the other comprehensive
ireme
Financial assets (debi instruments) measured st fair value through the other comprehensive

income include receivables financing and other creddors’ mvestment, of which inial
measurement 5 made ot Fair value, and relevant iransaction costs are included i the mitially
recopnized amownl The subsequent messurement of such fnancial assets |5 made ot far valoe
Changes in far vadee ame included in other comprehensive income excepl for the inderesi
calewlated by the effective interest method | impairment losses or gains, and exchange goins or
losses.

Al derecognition, the sccumulated pains or ksses previowsly included in other comprehensive
income will be transfermed from the other comprehensve income o the cument profit or loss

Financial assets (debt imstruments) messured st fair value throsgh the other comprehensive
InCmE

Fimancial assets (equity instrumenis) measured ai fair value through ihe other comprebensive
income, meluding the invesiment i ofher equity instrements, e inikilly measured ai fair valoe,
and relevant transaction costs are incleded in the mitally recognoeed amount. The subsequent
migasurement of such finangial assels i made of Faer value, and the changes in Fair value dre
inclhded in the other comprehensive income, Dividends obtamed are included in the current profit
or losa

At derecogniteon, the aocumulated gains or losses previowsly included in other comprehensive
income are transferred from the otbher comprehensive income 1o the reinined carmimgs

Financial assets messured o1 fair value through the corrent profit or loss

Financral assets measured a1 Fair value through the current profit or loss include trading financial
amels, denvative lnancial assets and other pon-current fnancial sssels, of which nital
mensurement % made o fvir value, and relevant franscion costs ane inchuded m the current profit
or koss. The subsequent measuremeni of such financial assets s made o fuir value, ond changes
in e vadpe ore mncluded inothe curment prolit or loss
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

(5)

i)

Financial Liabilies measured at far valwe throwgh the current profit or loss

Fmancial leabilites measumed at fair valoe through the current profit or loss mclude trading
financial lakilines and dervatve Ninancial liahilities, of whisch initial measunement is made @ fair
vilise, and relevant ramsaciion costs are included m the currend profil or Joss. The subsequent
measurement of such fimancial lasbilites s made of Ffur volue, and changes in fair value are
included in the current profit or hoss

Al derceognition, the difference between the book walue and the consideration pasd of sweh
finoncial liobiiies s included in the current profit or loss

Financial liabilnies measured o1 amortized cost
Fimancial Liabilises measured & the amortized cost melude short-term bormowings, noles payahle

and accounts payvable, other pavables, long-lerm borrowings, bonds pavable snd long-lerm
pavobles, of which inital messurement 15 made o fair valoe, and relaied frmnsaction costs are
included in the initially recognized amount

D the helding period, the interest calculated by the effective interest method = incheded in
he current profil or loss.

Al derccognition, the difference between the consideration paid and the book value of such
financial habilfses & inchaded in the current profit of loss

A.7.3 Derccogmition and iransfer of linancial asseis

Where cme of the follovang condisens s met, the Company shall derecognare Ninanceal assets
The contractual right of collecting cash flows of financinl nssets is terminated;
The financinl assets have been trunsferred, ond nearky all of the nsks and rewards reloted o
the ownership of the financial msets have been mansfemed 1© the trinsferee;
« The financeal assets have been ransferred, and the Company does nol retain the comral over
the linancil assets though it kas neither tranafened nor retamed nearly all risks and revwards
related 1o the ownership of the financinl assets.

Al the transfer of fnancial ageets, whene pearby all of the risks and rewards related o the
ownership of ihe financial assets hove been retnined, such fimancial psseis shall not be

derecognired

Substance over form prngiple is adopied to determine whether the transfer of financial sssets can
satisfy the ¢riterin o described above for derecognition, The Company shall classify the transfer
of financial assets ingo the entine trensfer and the partial tnsfer. 17 the transfer of entire financeal
awcts safisfy the critena for derecognibion, differences between the amounts of the followng bvo
iteits shall be recopnized i prolit of bess for the current period:

1] The book value of the transfemed financial asset.

1) The aggregote considerntion received from the transfer plus the cumulative smouants of the
changes in the fair value ongmally recognized i the cwners” equity (such finaneil ssets
m iransfer are those messured of fair value with changes included m other comprehensive
meome [debt instruments))

[ the partial transfer of fimancial assets satisfy the cntenin for derecognition, the book volue of the
eire financial assets tronsferred shall be split into the derecognized and recognized parts
according o their respective fair vidue and differences between the amounts of the followsng two
items are charged to profit or loss for the carrent period:

1) The book values of the dercognized parts,
i} The aggregate consideration for the derecopnized parts plus the portson of the
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

aceumulanve amounts of the changes m the fair valoe of the derecognized pans oniginally
recognined m the owners’ equity (such financial msets in transfer are those measuned at
faar vadue with changes mclixled in other comprehengive income (debl insiruments)),

I the transfer of fmancinl assets does nof stisfy requirements for derecognition, the Anarcml
assets shall continue 10 be recognized, and the consideration received wall be recognized as
financual lishidrses

AT4 Derecognition of Mnamcial liabilities
Financial leabilities shall be emtirely or partiadly derecognized if the present obligations derived
froam them are entirely or partially dischanged. 17 the Company enters inbo an sgreement wilh a
creditor s as 1o substifule the current financial liahdities with new ones, and the contract clouses
of which are subsiantially different from ihose of the current ones, il shall recognize ihe mew
financial liabdities in place of the current ones.

If substantial revisions are made 1o some o all of the comract clmses of the current fmancial
liabiliies, the Company shall recognize the new (inancial Habilities afier revisson of the comirect
clouses in ploce of the current ones entinely or partially

Upen entire or part@al derecognifion of financial labilities, differences between the book value of
the derecognized financial liabdites and the consideration paid (including non-monetary assets
surrendered or new financial liabiliies assumed) are charged 1o profit or loss for the current period

Ifthe Company redeems part of its firancial labilities, it shall allocate the book value of the entire
finoncial libiliies between the relative fair value of the parts that continue o be recognized an
the derecognized paris on the redemption date. DifTerences between the book value allocated b
the derecognized parts and the conssderntion pasd {inclhahing non-monetnry assets surrendered and
ihe new financial liabilises assamed § are changed (o profit or loss for the current period.

L1.8 Determinaties of fair values of financial assets and Nnanckal labifites

Crioted market prices in an sctive market ore the best evidence of fair value and showld be wsed,
where they exist, (o measure the financial insrument. 172 market foe a financial instrument 15 not
active, the Company establishes far value by wsing o valuntion technigue. The Comparny uses o
valuation technigue appropreate in the corcumstances and for which sufficiem data and other
information are available 1o messure Fair value, selecting the inputs pursuant 1o the charcleristics
of the psset or linbility being measured that o morket participant would take mio accound, and
giving priordy b the use of relevam observabde mputs. Only when such sheervable inpuls are nol
available or impossible to obtain shall unobservable inputs be wsed instead.

476 Testing and acconnting ireatment for (he impairment of Nnancial assels
The Comparry estimates the expected credit loss of fmancial assets measured at the amortized cost,
financeal esets (debl imatremens) measured ab fair valve through the othes comprehensive meoime
and finamcil guarantes contract individually of @ portfiodio

By conssdering such ressonable and well-founded informntion as relevant maiters in the past,
current conditions and prediciion of fulure economie conditions, the Company caloulates the
probabilty wesghied amount, weighted by default nsk, of the present value of the difference
between ihe cash flows recevable under the contract and the cash flows expecied o be received,
o determine the expected credit loss. 1T there 15 obvious merease m credit nisk followeng the iniizal
recognition of such financial instrument, the Compamy will measure the foss provision at the
aitimn] which iz equivabenit o the amound of the expected credit loss over the entire duration of

Mote= 1o the Financial Statements Page 5



WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

such financial mstrument; if there 18 o obyviows increase m credit nsk following the initsal
recopnition of such fnencial instrument, the Compamy will measure the loss provison st the
amoimnt which is equivalent to the amount of the expected credit loss within 12 months in the
fufure of such financial srstrument. Amount incressed or reversed of loss provision arsing
therefiom will be included in the current prafil or loss as impadrment loss or gadn

By comparing the defoult nisk m firengial mstruments on the balonce sheet date with the default
risk in finmnciol instruments on the indtial recognitien date, the Company determines the relative
change in defoalt risk in Minancial instruments during the estimated duration o assess whether the
credit risk of Mmancial ingruments has greatly increased following the itial recogniioen of such
fimancial matrumens. Generally, onee the perod is overdue for over 30 days, the Comparny many
consider that there is obviows increase in credit sk of such financaal instrument, unless there 15
unpmbiguows evidence that there i no obvious increase in credit risk of such finaneiml instrument
fodbowing the imitial recognaiion

[T the eredit rk of the Ninancial insirument i low on the balance sheel date, the Company will
immediately corsider that there = no obvious merease i credit rsk of such finoncel nstrment
folbowing the imitial recognition

[ithere is ohjective evidenos that any financial ssset has had eredil mmparment, the Company will
mike the provision for impairment for such financial asset individually

For recesvables and contract sssets ansing from the trunssctions specified in the Aocommting
Stndards for Bustwess Enerpeises Noo 14 - Revenne (2017), whether or not they contsn
significant finoncing components, the Company always makes the provision for credi loss at the
amount equivabent (o the expected credi loss over the whole durmtion.

Fis lease receivables, the Company always makes the provison fof credil boss at the amount
equivalent o the expecied credat oss over the whale duaration

If there is objective evidence that o credit impasrment has occurred in & recevable, the Com paiy
shall withdraw the provesson for bag debis for that recervable and recognize the expected credit
los on o single basis. Then provison for bad debis acerued by portfolio 1o estimate the expecied
credit bosses for the rest receivables:

Portiolio I Method
_Third party . Expected credit lsses rule analyss method
Felnted party Separsle lest for impairmeand

Amaong which, the privision for bad debts os expected credit bosses rute o follows:

Proportion of provisin for bad debis of acoounts

. , receivable (%)
Within 180 days 1 000
181 to 360 days 3500
D'f'ﬂ:'l-ﬁﬂd_n'! J (1 (D
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

¥ ]
J8.1

3.0
EL N

3.9.2

Inventories

Classification and cost of iInveniories

Inventonies are classified mbo iraded goods, cie,

Inventorics are instinlly messured at cost, and tee inventory cost meludes the procurement cost,

processing eost and other expenses ansing from making the inventory at ther present location and
condition.

Measurement method for inventories dispatched
The dispatched mventories ore measured by by nctual cos

Basis of determinimg the net realizable values of iovemtories in differe nt categories

Al the end of the reporting period, imventonies shall be measunsd of the cost or the net realizable
vidise, whichever is lower Where the invendory cost B higher than ils realizable value, the
provision for inventory wrile down shall be made During routine activities, net realizable values
of invenionies refer o the amounts of the edimated selling prices of inventones minus the
estimated costs 1o completion, estimated selling expenses and relevant taxes and surcharges

In the newmal production and operabon process, for merchandise inventones for dmect sabe,
including finished goods, sock commodities and materials for sale, their net realizable valoes are
recognized at the estimated selling prices minus the estimated selling expenses and the relevant
taxes and surcharges; for masenial inventores reguired to be processed, their net realizable volses
are recognized ai the estimated selling prices of finished goods mines estimaied coss unl
completion, estimated selling expenses and relevant taxes and surcharges. For inventories held o
under any sales coniract or service contract, their net realizable values are calewlated based on the
contract price. 17 the gquantity of inventories held by the Company = oeofe than that ordered m
sabes contract, the ned realizable value of the excess inventores will be caleulnted based on general
selling price.

When the provision for inveniory write down is made, whene the previous factor rendering the
write-down of the inventory value has been elimmated, for whech the net reahzable value of the
inventory is higher than the book value of the same, the provision for inventory write down shall
be reversed from the amenl of provissen for inventosy wiite down onginally made, and the
reversed amound shall be included i the current profit or boss

Cuoniragt assels

Recognition method and eriferia for eontract assels

Acoording 1o the rebationship between the performance of obligations and the customer payemen,
the Company presents contract assels of contract linbalsties in the balance sheet The right of the
Company 1o the change of consideruiion via goods tronsfer or service rendening 1o the customer
(amd the right depends on other factors except for the lime lapses) s presenied o comtracl assel
Contract nssels and contraci labalities under the same cantract should be presenied ot nel amount
The wmconditional (only depending on the time lapses) right 1o the charge of conssderation from
the customer, possessed by the Company, i presented as receivables

Determination method and accounting treatment for the expected credil loss of contraci
assets

Determination method wnd pccounting treatmient for the expected credit loss of contret nssets
please refier 1o 3.7 6 Test method and accounting trestment for the smpairment of [inancial asseis™
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it Fiaed asseis
A Recognithon eriteria of fixed asseis

Fined assets refer to tangible assets held for commodite production, rendening of services, renting
o busipes mansgement, with the wseful livies over one vear. Fied assets are recognined when
they simulaneously meet the folbowing conditions:

{1y I is probable that the econcmie benefits relating fo the fixed sssets will flow into the
. arl
(2} The costs of the fixed assets can be measuned reliably,

002 Depreciation meihod

The provision for depreciation of fixed assets 13 made by the straight-line methsd by calegory
The depreciation rate 15 determined based on the category, estimated weful life and estimated net
residia] value rate of foed assets. For fixed assets where the provision for impainment has been
mide, the depreciation amound in the fuiure wall be determined ai the book value af the fixed
msacks wlhiete e proviston lof mapairienl ks besi deducied, bised on e remaintig wselal lik

Where the fived assets have the components with different wseful lives or bring economic benefits
for the enterprise in different ways, then the Company should choose different depreciation mies
or methods to separately make the provision fior depreciation.

The depreciation methods, depreciation |ife, residual value mies and anmal depreciation rates of
fixed assels are presented by category as follows:

o [ ; Residual Annal
Drepreciation | Depreciation i
Chbegory value | deprecition
| A meked | RO ) e | mepw
Computer and Equipments | Straight-lme method | 2-10 | 000 | 10.00-50.00
CHTice Equipment Straight-line method | =1y [ Ot | 1000-25.00
Furniture and Renovation | Straight-line method R L1 0 M) 1.0 0= 2000
J003 Disposal of fved asseis

3.1

When the fixed assets are disposed, or they are expected pod to bring amy sconomie imerest via
use or disposnl, such fixed nssets will be derecognized. When the fived asset & sold, transferred,
serapped or damaged, the Company will mclude such disposal revenue, deducting the book value
andd relsted taxes and surcharges thereof, in the current profit or by

Long-term assets im pairment

Where there are mdications of impainment on long-term equity investments, investment property
measured with cost model, fixed assets, construction m progress, intangible sseis with definiie
usefial lives, productive biokogical assets and other long-term assets al the end of the reporting
penod, impairmend test should be made Where the result of the impairmeni test shows that the
recoverable amount of the asset is lower than s book value, the provision for impairment shall
be made based on the differences and included i imparment loss, The recoverable amokinds of
intangshic assets are the higher of their fadr values bess costs to sell and the present values of the
Future cash flows expected 1o be derived from the assets, Provison for impairment of fixed asels
is made on mdwvedual assel basis. IT i s difficult to estimate the recoverable amount of the
imdividual ssset, the Company shall estimate the recoverable amount of the asset portfolio that the
individual asset belongs o, The ssel group i the minmum asset groap that can independently
pencrale the cash inflow
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EN b

ERE )

Impamment tests for intangible assets with uncenain usedul lives and inangible assets not reaching
serviceabbe condition shall be conducted ot the end af each year

Contract Habilities

According io the relationship between the perfrmance of obligations and the customer payment,
the Compamy presents contracl asseds or contract lubilitees m the balance sheet. The Company s
obligations m transfeming goods or rendening services b0 cusiomers on the ground thai it has
recemved or will receive relevant corssderations from these customer are presented os condrsct
leabilities. Contrmet assets and contract lishilities under the same contract should be presenied al
Tiel S OURL

Emplovee benelity

1131 Accounting treatment of short-term com pensation

During the scoounting period when employees serve the Company, the aclual shom-term
compensation s recognized ps labilities and included in current profit or loss or costs associed
with assets

The cost of secml insurnnce and howsing fund posd by Company for employvees and the labor
unbon cost pnd emploves education costs provided by the Comipany in sceordance with provisions
shall, in the aceounting period, durmg whach the service & provided by employees for enterprises,
be used o caleulate commesponding amount of employes benefits accordmg o the stipulated
proviseon basis and proponisoen,

The emplovee wel fare occwrring in the Company shall be include in the current profit of bsss or
the related assef costs according to the actual smount when actml by occurmmg, Among them, non-
monetary benefits are measured at the far value

J13.2 Accounting treatment of post-employment benefiis

Drelined comtributsn plan

The Company poys the basic endowment insurmnce premieems and unemployvment insuranee for
employvees acconding to the rebevant provissons of the local governments. During the accounting
period when employess serve the Company, the pasd amount which i calculited based on the
payvment base and proportion os stipulated in the provsions of the local place 5 recognized as
leabilfies and included in current profil of loss of related asel costs.

3133 Accounting treatment of dismisunl benelits

14

Where the Company provides dismissal welfare w employees, employee benefits inoumed from
dizmiseal bemefits are recognied as labdities and recorded inte the current profit and loss st the
earlier date of when the Company 15 unable o unilaierally withdrow the dismissal benelis
provided i the plan on the cancellation of labor relationshigp or the loyolfT propossl; when the
Compamny recognizes the cost related o restiuciuring concerning payment of dismissal benefiis.

Hevenue

3141 Accounting policies adopted for revense recognition snd messurement

IF the Company fulfills #s performance obligations in a contract, it will recognize revenue when
relevani customer obimins right of control over relevant goods or services. Obtaiming the mght of
contral over relevan! goods of services means thal the cusomer is able o make decrons on the
use of the goods or the renderng of the services, and can obiaan almost all of the economic benedits
therefrom.

Mote= 1o the Financial Statements Page 9



WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

Il two or more perfommance obligations are coversd in the contract, on the commct
cormunencement date, the trenasction price will be amorized o individual performance obligation
based on the relative proportion of the mdividual selling price of goods or services invelved in
the mdividiml performance obligabon. The Company mensunes revenue al the transnction price
amortized 1o individual performance obligation

The transacteon price refers 1o the amownt of consideration the Compary s expected 1o have the
righi #o inke on account of the tronsifer of goods or services o the customer, excluding the
pavments chasged by any thind pany and the payments expecied 1o be refunded o the customer
The Company delermings the irsnsaction prce according o the coniract ierms and in lighi of it
peevious regular practice, in the meantime, faclors such as vanable consideration, sigrificam
financng composition exisiing m the contracl, non-cash consideration, and consderalion payable
1o customers will be tnken mio account. The Company detemmunes the transacton price mvolving
the vanable consdderation ai the amount thai showld no exeeed the amouni of aceumulatively
recopnized revenue thal is highly unlikely o have a major reversal when relevant uncertainty is
climinaied. 1f the sagnificant fmancing component in covered m the contracd, the Compamy wall
determing the imnsaction price based on the amount of cash pavable at once by the customer when
ihe customer acquires the right of control over goods or services, as pssumad, and amonize the
difference between such transaction price and the contract prece by the effective mierest method
during the contract period,

The eblmgatson performance belongs b corimin peniod i case ong of the following conditions s
mict; otherwise, it belongs to certain time-poing:
= The customer obilaing and consumes (he economic benefis brougha by the performance of
the Comipany while the Company is performing ihe obligation
= Customers are abe o control the goods wnder construction by the Company i the course of
perfoeming obligations.
= The Goods produced in the course of performing obligaions have wreploceable uses, and
the Comparry has the right o receive payments foe the portion of the perfismance that has
been completed to date

For a perfomance obligation 1o be performed within a certain perved, the Company recogniees
the revenue accordmg (o the performance progress dunng such perod, excepd for the case that the
performance progress cannod be reasonably determined. The Company may determine the
performance progress by the outpul method or mpul method based on the nature of goods or
service. When the performance progress cannod be reasorably determined, if the cost incured is
expected b be compensated, the revenae will be recognized by the Company at the amount of the
cost meurred until the performance progress can be reasonably determiimesl

The revenue from obhigation performance belonging to certain tmme-point 5 recognized by the
Company when the cusiomer has scquired the right of control over relevant goods o services
The Company will consider the following signs when judging whether the cusiomer has aoquired
the right of control over rebevant goods or services:

= The cusomer has the current paymei obligaion for such goods of service, 1L.¢. the Company
enjoys the current nght to collect the payment fior such goods of service

=  The Company has transierred the legal cwnership of such goods w the customer, ie the
austomer posesses the legal ownership of such goods,

= The Company has ransferned goods Lo the customer m kind, e, the cusiomer has possessed
such poods in kind.

*  The substantial risks amd rewards of the cwnership of such goods have been tmnsfermed by
the Company to the customer, i ¢, the customer has acguimed the substantinl nisks and rewards
of the ownership of such goods

= The customer has aceepied such goods or services.

Motes to the Financial Statements Page 14



WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

A15

Governmenl grants

3151 Type

Government granis ane monetary assets and non-monetary assets (reely obtained by the Company
From the governmend. Crovernment grants are classified inle asset-related povernmenl grants and
income-related governmend grants

Assetl-relmed govemment grants refer o government grants obtnined by the Compamy for forming
lomg-term assets by acquisithon, consiraction of other manmers. [ncomse-related government grants
refer to govermment grants excluding the assed-relsted government grants,

ST Aecounting treatment

Ala

i

Assel-related government gramis shall be used 1o offser the book value of relevant assets or
recognized as deferred meome. Where such grants are recognesed as the deferred income, they
will be included m the current profit or loss by reasonable and systematie methods within wseful
lives of related assets (where such grams are related o the roaline activities of the Company, they
will be included in other meome; where such gramis are not related to the routine activitses of the
Company, they will be included in non-operating incomel,

Income-related governmeent granis o be used as compensation for fuiure expenses or losses are
recopnized as deferred moome and wre recorded 0 current profil or loss where the relevant
expenses of losses are necognized (i they are related to daaky activities of the Comipany, they wall
be mcluded o other income, sibervwise, they will be mcluded in non-oparaling imomme) oF set
T the relaied expenses or losses, those to be wed s compensation for incurmed expenses or losses
are recorded in curnent prodit or loss (i they are relsted o daily activities of the Compary, they
wall be included mio other income; otherwase, they will be inchsded m noR-operating income ) o
will set off the relnted expenses or losses.

Deferred tax asseis amd deferred tan Habiligies

Deferred tax is recorded on temporary differences between the tax bases of assets and liabilines
and their canryving amounts, ai the rates that have been enacted or subsiantively enacted at the
reporting date. The ubtimate realvation of deferred tax iesets 15 dependent upon the generation of
future tnxable profits during the periods in which those temporary difereivees and tax loss carry-
forwards become deductible. The Company considers the expected reversal of deferred tax
lsabiliies and projecied fubure taxable meome in making this assessment. The amount of the
deferred tax assets considered realisohle. however, could be redwced m the near term if estimates
of future taxable meome dunng the carry-forward period are reduced

Lense
Lesse refers 10 a contract in which a lessor assigns the night 10 use an aset 1o a lessee within a
certam period of time m order (o oblain consideration.

O the contract commencement dale, the Company evaluates whether the conirsct is a lease or
includes a bease. If @ panty w0 & contract ransfers the nght 1o control the use of one o1 more
identified assets within 3 certain period in exchange for consideration, the contract shall be a lease
or inclisde a lease

I the contract contains mulbiple ndividual leases, the Comgany wiall split the contract and make

accounting treatment over each individunl lease. |F the contract contams both leased and non-
leased pars, the bessee and lessor will spli the leased and non-leased party

Mites i the Financial Statements Page 11



WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

A7 The Company as ihbe lesser

(I

2}

Righi-of-use mssets
As ot the beginning of the lease period, the Company recognizes the leases other than shor-term
leases and leases of bw-valoe asgets as the right-ofuse assets Right-of-use assels are initially
miensured ot cosd. Such costs melude:

= the mitial measurement amount of lease lenbilities;

= mocmse of amy lease meentives, relevant amount of the lease incentives enjoyved shall be
deducied from the lease paymeni pasd on or before the commencement dabe of the lexse
berm,

= the matind direct costs incumred of the Company,

= the costs incurred of the Compeny for demaolishing and removing lessed sssels, restoring
the site where the leased assets are located, or restoring the leaied ssets o the siate sgreed
it e ledse tegms, but excluding the cost incurred for inventory prodiection

The Company subsequently adopts the straight-ling-method to make the provison for the
deprecistion of the nght-of-ue sssets. 1T i can be reasonably determined that the ownership of
the leased assel will be obiamed ai the expiration of the bese term, the Compony shall sccnee
depreciation within the remairming useful life of the leased asset; otherwise, the leased asseis
should be depreciated over the shorter of the lexse term of the remaining useful life of the lexsed
assels.

The Company determines whether the right-io-use pssets hove been impaired or not according to
the principle descnibed in *3,11 Impadement of long-lerm assets® in this nobe, and make the
accounting treatment for the ientified impairment losses.

Lease linbilites
As al the beginning of the lease persod, the Company recognizes the Jeases other than shon-tenm
leases and leases of low-value assets os hense labalities. Lease labilitees are inriolly measured at
the present value of the lease payments that have not been pasd. Lease payments include:
= for fived payments (including substantial fived payments), if there & any lease incentive,
the refevam amouwnd of the lease incemtve shall be deducted:;
= waniable lease paymenis depending on the index or ratio]
= the payments expecied o be payable based on the residual value of the guarantee provided
by the Comipany,
«  exercise price of purchase option, provided that the Company reasonably determines that
it will ewercise the option,
#  phe ammount to be pasd e exercise the lease fermmatson option, provided that it s reflected
that the Company wall exercise the lease lermination optson durng the bense perd

The Company adopis the implicit mte of lease as the discount e, b if the implicit rete of lease
cannot be reasonably determined, the incremental bornowing rate will be adopied as the descount
rale

The Company calculates the inerest expenses of |ease labilitses in each lease term based on o
fixed periodic inferest rate, and includes such expenses into the current profil or loss o the cost
of related assets.

The varable lease payments mod included in the measurement of lease liabiliies shall be mcluded
in the current profil or loss or the costs of related sssets when they actually oocur

Afer the commencement date of the lease werm, under any of the following circumstances, the
Comipany wall re-mensure the lense lnbilities and sdjust the comesponding right-of-wse assets] i
the book value of the right-of-use assets has been reduced to xero and further reduction of lease
leabilitbes 15 sull required, the difference will be included in the current profit or loss

Motes io the Fmancial Staterments Page 12
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

(3)

i)

*  Inecase of any change in the evaluation results of the purchase option, lease rerewal opbion
or termination option, of any inconsstency between the actual exercise of the aforesuid
optiams and the onginal eviluation resulis, the Company will re-messure lease labililses
aveording bo the present valse caleulated by the changed bease payvenents and the revised
discoun rate.

*  In case of any change m the substanial fixed payvments, the estimaled pavable amosint
based on the resdual value of the guarantee, or m the mdex or ratio wsed o determine lease
paymenis, the Company will re-measure lease fiabdlities according to the present value
calculated by the changed lease payments ard the onginal discount rate. However, if the
change of bense payment is coused by the change of Nooating interest rube, the revised
discoun rate s used 1o calewlae the present value.

Shori-term lesse and lease of low-value asseis _

The Compary chooses nol @ recogmize nghl-of-use assels and lease Iabihties for shorl-tgmm
leases ond leases of low-value assets, snd the relevant lease payments are included i the carrenl
profit or loss or the cost of related assets by straight-line method over each period within the lease
ferm, Short-term benses refer fo leases that do not exceed 12 months on the commencement dode
of the lease period and do not inelude any purchase oplsen. Low-value asset lease refers o the
lease of o single lease asset with lower value when it is brand new. For the lease assel sublessed
by the Company subleases or expecied to be subleased, ihe original lease is mof a lease of low-
valise as5els.

Lease changes
IF the lease changes and the following conditions are met ot the sme time, the Compamy will
ey out accoumiing treatment over the lease change o5 & separie lease
#  where the lease change expands the scope of the lease by adding the right o use one or
more |eased assets,
= where the merense of the consideration s equavalent o the sdpusted indivedunad pnce of the
expanded pani of the lease scope sccording (o the contrac

Where the bease change is mot pccounbed for as o separate lease, on the effective date of the lease
change, the Compasy will re-distribule the comideration of the contracy afler the changs, re-
determine the lense period, and resmessure lease labilities according to the present valee
caleidated by the changed lease pavments and the revised discount rate

If the lease change causes the lease scope to be reduced or the lease term o be shortenad, the
Company shall cormespondingly reduce the book value of the nght-io-use pssets, and melode the
related gains or bosses of partial or complete termination of the bease i the current profit or loss
Where other leme changes lead 1o re-measurensent of lease liahilities, the Comparsy will adjust
the book value of the night-of-use assels sooordingly,

L17.2 The Campany as the lessor

i

Leases of the Company are ¢lassified as finance lease mnd operating lease on the lesse commence
dase. Lease under whach almaost all the risks and rewands relevant to the ownership of leased assets
are matenally ransfermed 18 recognized as finance lease, regardless of whether the awnership 1s
ultimately transferred. Ohperating lease refiers to the leases other than finance lease. When the
Company 1% o sub-lessor, i classifies the sub-leases based on the right-of-use assets generated by

Accounting treatmsent of operating lemses

Reninl from the operating bease in cach stage during the rental perod should be recognized as the
lease moomse by the straight-line method, Initeal divect costs relating to operating lease incurmed
b the Company are capatalized, snd shall be included mn the current profit or loss on the same
basis as the recognition of lease income during the bease term. The varinble lease payoble that 5

Motes to the Financial Statements Page 13
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FOR THE YEAR ENDED DECEMBER 31, 2023

2]

not included m the lease receivable shall be mcluded in the current profit or koss i the tme of
actunl oecumence. In caswe of amy change in the operating lease, the Company will make the
aceounting treatment for it as @ new lease from the effective date of the change, and the amount
recemved in advance or lense recervables before the change will be reganded as the recenvables
From the new lease

Accounting treatment of finance lexse

O the lease commencement dite, the Company recognizes finanee lease receivables for financing
leases and derecognoees finance lease mssets. When the Company condwects the matial
migasurement of finance lease recervables, the net |lease investment 5 adopted as the entry value
of the finance lease receivables. The net lease mvestment is the sum of the enguaranieed residual
villse and the present value of the bease povments that have not been recerved at the beginming of
ihe lcase term and discounted at the mierest rate included i the lease

The Company caleulates and mecognizes the interest expenses in each lease 1emm hased on a fimed
periodic mierest rale. The derecognition and impairment of Mnance lease receivables dhall be
accounied for in sccordonce with * 3.7 Fmaneial instruments” herein

The vanabie lease payabie thai is not incloded i the net lease investment for measurement shall
be included in the current prafit or loss at the time of sclusl ocournence

I ghee finance lease changes and the following condstions are met at the same wme, the Com pany
will carry ol sccounting treatments over the change o8 o separale lense:
= where the change expands the scope of the lease by adding the night to use one or more
leased nsseds;
= where the increase of the considerntion s equavalent o the adjusted indivadual price of the
expanded pan of the lease scope according 1o the contrast.

Where ihe change of fimance lease 18 pod acoounied for as & separaie lease, the Company will ineat
the changed bease acoonding o the following arcumslances

= Ifthe change comes into ¢ffect on the lease commencement date, the lease will be classified
a5 an operating bease. The Company will stan making accountmg treatment for i os & new
lease from the effective date of the lease change, and regard the net lease investment before
the effective date of the lease change as the book value of the leased assets,

«  [fthe change comes into effect on the lease commencement date, the lease will be classified
a4 a fMnanee lease, and the Company will condisdl aceounting treatment according o the
policy on modifving or remegotiating the contract in ®3.7 Financial nstruments™ of this
node

LI8  Changes in significant sccounting policies amd sceonnting estimates and correction of

Errors

LIAT Changes in significant sccounting policies

i

Implemematon of brerpeeiation of Accomiing Sumdends for Busioess Enferprizes No. I
Provizion "Accownting for deferred income taves on asseiy and Kobilities oriving from o single
frarmaag o fo winich Hre imitial recogmiiion exempiton does mat appl®

The Mindstry of Finance issued foserpresniion of Accoumning Sarderds for Busmess Enferprises
No. 16 (CK (2022) Mo. 31, hereinafier neferred 1o as “[nierpredation No. 16") on Movember 30,
202, which stipufates that “Accoumting for Deferred Income Taxes Associated with Assets and
Liabilases Resulting from Individual Transictiens o which the Infal Recognition Exempliod
[haes Mot Apply® wall take effect on January 1, 2023,

The adopteon of this provision had no malerial impact on the Company's financeal positon and
aperatmg resibs,
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FOR THE YEAR ENDED DECEMBER 31, 2023

J08.2 Changes in skgnificant accounting estimaies
Mo

L1183 Correction of prior accounting crrors
Mo,

4 Taxation
4.1 Major tax types and fax rates

Tox fypes | Basis of tnx assessment Tax rales
Value sdded tax "Ih:ﬁn]ml?unumpmmu]nﬂaudmhhmmf |
(VAT revene from the sale of goods and teable services 1 T8
calculated by tax laws deducting input tax deductible fr
current peniad shall be VAT payable
LUirban munienance LUirban mainienance and construction tax is caloulnted
and construction x| and paid on VAT and excise tax actually paid, T -
| Education surchamges 15 caloulaied and paad on actuslly
Fdocation SUcharges | pgiq business e, VAT and excise tax, "
. Ciorpomde income (o 15 calculated and pasd on taxable
Corparaie Inoome itox | rofits 158

4.1 Tux incentives and exemplions

The company obiained the certificate of sdvanced technodogy service enterprise. According 1o
Caishur (2004) Mo 59 ssued by the State Admmastration of Texation on Ociober 15, 304,
corporate feome oy shall be levied ot o reduced rate of 15% for recognized advanced technobogy

service enferprise from 2014

3 Mofes (o items of the financial stabements
A1 Cash and cash equivalents

Items | Asat December 31, 2023 | As af Decemlbser 31, 2022
Cash at bank | 9%,900,351.79 | 27,558,122 72
Total 98.900.351.79 27.658.122. T2

&2 Accounts receivable
A1 Disclosure ol accounis reccivable by aging

Aging | Asat December 31, 2023 | As at December 31, 2022
Within 180 days | 108 556,538 98 | 95,040 073,68
181 to 360 days | 324997563 | _37.519.57
Owver 360 duys. | 937.41 | 5 85010
Sub-total | 114,107 452.02 | 98,303,853.38
Less: provision for bad debts | 937.41 | 631868

Total 114,106,514 61 98,297,534 67

Meoles i the Fimancial Statements Page 15
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FiOH THE YEAR ENEBED DECEMBER 31, 2033

5203 Movement of provisien for bad delsts in 2023

Asat | Movement in 2023 |  Asa
Category [ecember Recovery [hecember
Provision Write off
31,202 | | or Reversal | | 31,2023
Previsian for bad debis
61868 | 1135503 16, 73630 93741
o portfodio basis | | | { |
Tonal b ARAE | 1133503 16,716, 30 937 41
53 Advances to suppliers
A _As a1 December 31, 2023 | s at December 31, 2022
| Amount | Proporteon (%) | Amount | Proportion { %)
Within | vear | LDk B30000 . | 1998 | 327953737 | TR
| 1o 2 vears [ 1,508 44302 | 60.02 | |
Taal | 2.513.203.03 MO0 | 3,279,527.37 | 1 H0L (K
34 Oiher receivables
ltems |  Asal December 31, 2023 | Asaf December 31, 3022
Imerest receivable ! |
Dhwidends receivable | |
Oher receivables | 184601 | 235 Bel 435
Tonal 11,846 01 235 Bod) 45
S4.1 (Mher receivables
(1) Dhsclosure by aging
Aging. L Aso December 31, 2023 | Asat December 31, 2022
Within | vear | 114600 | 178 269 36
|t 2 veors | | 40 681 90
2 1o 3 years | |
Ower 3 years | | 7,909 19
Sub-iotal { 1184601 | 235,860.45
Less: Provision for bad debis |
Tirtal 1184601 235 B 45
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FiOH THE YEAR ENEBED DECEMBER 31, 2033

(2} Classificwtson of other recenvables by the nature

Mafure | As ot December 31, 2023 | As at December 31, 2022
Dhae from related parties | L,777.81 | 137764 22
Dt from employees | L 17,7704
Others . 10,069.00 | 80.325.19
Toanl 11 8446 001 235 860,45
55  Invenlories
As ot December 31,2003 | As it December 31, 2022
e i Prowvizion o 1008 Provision | Book valoe
balance | walwe | balance
Merchandise
300 31020 200,310 20 | 1,430,109 8 1,430,109 98
IvETHOnes | | | | |
Todnl H1, 310,30 - 200,310.20 | 1,430,108 08 1,431, 1id98
S Onher carrent assels
lems | As ot December 30, 2023 | Axat December 31, 2022
Deductible mput WAT | 4284750 81 | S RETH4T 1R
Advance inoome tx | 05 B0 05 |
Total 4 381,643 86 | S HETOLT 1K
57  Loog-lerm receivables
. As at December 31, 2023 . As at December 31, 2022
- | Book balamge | Peowvision | Book value | Hook balange | Prowvision | Beok wvalse
T ITM™ TN ETI6TETTY | 4UELE TOS TS 40848, T05 75
receivahie | | . | 1 |
Rent deposils | RS1, 73549 | | BSLTINAG | 621 6TIOM | BELATI
Tistal _’I'l-pﬂ:ﬂél] 2R _1'?_'.‘-HH=1-!| X '!-I:_-I-?LI=1-T'|' T .‘-Ir_-1-?¢'|l_3ﬂ i)

58 Fixed assels
S50 Fived sssets and disposal of fixed mssets

[ems | Asat December 31, 2023 | As af December 31, 2022
Fixed assets 17,213,376.00 | 12,326,789.00
Dhisposal of fived assets

Total I7.213 376,00 22 326 7RG
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

59 Right-of-use assets

Baildings and
1emi Taand
constuciions I B
| Original book value |
(1) As a1 December 31, 2022 T,184,976.33 | 7,184,976 33
(2] Ingrease in 2023 2278,182 70 | 22781820
= New lease 1.278.182. 70 2278,182.70
_{3) Decrease in 2023 = _TIB4.976.33 | T184.976.33
- Expiration of lease 718497633 | 7,184,976 33
{4) As a1 December 31, 2023 227818270 | 227518270
2 Accumulated depreciation
(1) As o1 December 31, 2022 5,384 70506 | 5384, 705 06
_12) Increase n 2023 2,179,967.56 | 2,179.967.56
- Provision 217996756 | 2,179,967.56
(3) Decrease in 2023 7.184,975.50 | 7,184 975,50
- Expiration of lease 7,184,975.50 | 7,184,975 50
_(4) As a1 December 31, 2023 31969712 ITIAIT 1L
3. Book valoe |
(1) As m December 31, 2023 1 B98 483 58 | 1,898 485 58
_{2) As 1 December 31, 2022 1 &00.271.27 | 1 80027127
B0 Deferred tax assets
0.1 Deferred tax assets before offset Deferred na assels before offeel
__Asat December 31, 2023 As ol December 31, 2012
Deductibl Dreductibl
N % ol S = ® | Dofired tax
posary porary
ASECis Asses
differences differences
Emploves henefits payahl
R PR 1083200786 | 1624,502.68 | 11.486209.08 | 1,722,931 36
Extra depreciation expenses
- - 189,994 33 2R499.15 | 230100992 | 34515149
inconssstent with tax law | |
Lese liabyirmes 1,.934,72434 | 2190865 | 191342194 | 2ET013219
Provision for bad debts 93741 | 140.61 631868 4780
Total 1295767394 1.943.651.09 | 1570695962 | 2,356,043 94
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

S.00.2 Deferred tax Rabilities before offset

As ol December 31, 2023 As al December 31, 2022
Taxakle Taxahle
leems Deferred ax Dhefemmed tax
IEFnparary L porary
labildies liahalibies
differences | | differences |
Righl-of-use asscis | B9% 485 58 | B4 TTZR4 | LERDITIIT | 204068
Toiad | 898 AR5 58 284,772 B4 1,500.271.27 270,080 &%
S 0.3 Deferred tax assels or Habilities after offsel
As of December 31, 2023 As ot December 31, 2022
Oifsel armdauan CHTeel amasunt
Balance af Balance of
between between
defermed tax deferred tax
liems deferred tax defermad tax
assets or assels or
adss and asaets g
lmbabiies liahilees
deferred tax defermed tax
. after offset after offset
ki sies liabslities

Deferred tax assels.

Dieferred tox Labilites 284, TT2 84 |

_284,772.84 | | 65887825

| 2M.040.69 | 2,086.003.25
| 2 ik e

511 Accounts pavable

ltems | As @ December 31,2023 | As at December 31,2022
_Amaouts due 10 related parties 142632394 | 1511451 71
_Amaouts due 1o third parties 4,834 581.53 | 2,074,578.24
Total 6,260,505 47 3.586,029 95
512 Emploves benefits payvable
Asat | , _ berecin | A5
llerms December m:ﬂ?_: o 1::: L December
- 31, 2008 31,2023
Salares, bony
S 361961050 | 66,626,184 42 | 6626543425 | 3.980,36067
allowances and subsidies | | |
Employee welfare | TET.0H.78 | TETW.TE |
Total 3,619.610.50 | 67.414.089.20

Meoles i the Fmancial Statements Page 21

67.053.339.03 | 3,980,360 67



WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FiOH THE YEAR ENEBED DECEMBER 31, 2033

513 Tanes and surcharges payvabile

Taxes and surcharges | As at December 31, 2023
Corpawate income bix 84251967 |
Individusd income tax | 163,315.73 |

Talal 8,590,745 40

| As at December 31, 2022

168 T8 95
T.134,798. 5%

S04  Oiher payables

liems | As b December 31, 2023 As af December 31, 2022
Interest payable
vidends pavable |
Other payables BO31,493.11 | 8,288 683 66
Total RO3149301 | B_IBE GE3 66
5141 Diker payables
lbems __As ot December 31, 2023 | As sl December 31, 2022
[hae io relnted partics 797525 | 20158, 1
Purchase of equipment | 41469506 | 321,022 56
Accred expenses 6,851,657.19 | 7,866,598, 58
Cithers ! T27,065.51 | 80,904 42
Tailal B3 423101 B 188 683 6b
S15  Mom-curveni Habilithes maturing within one yvear
Az ol December 31, As ot December 31,
liems
2023 | 2022
|gase Jinbilvives maturng within one year 24,060 403 57 | 21.862,771.44
Total 24,065 303 37 21862 771 34
S.06  Lease Habilities
[ As @t December 31, | As at December 31,
lems
2023 | 2023
Total lense poyments 50,541 15983 | 37,118,083 46
Less: Unomaoried mierests 1,900 565.39 | 1093195218
Lease liahilities due withan one year 24,065 403 57 | 21,862 TT1 44
Toaal 24,575 2%6 87 14,161 350 B4
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

517 Paid-in capital

Changes in 2023 {*+* for increase and *-" for

| | decrease]
Az al Cionversion As al
ltems December 31, Capital of capital 1 December 31,
2032 comiribuison TESETYES Cithers 2023
bv owners | indo pasd-in
3 s ] | . capital 5
Wipro
341055000 3.411,950 00
L irmited |
Wi
Metworks | 34673022 00 34 673,022 00
Pz Limited | ! !
Toital I8 084 GT200 38,084 97200
518 Sarplus reserves
As ol Asal
Imcrease 10 Diecresss m
lems December 31, December 31,
2023 2023
ey 2023
Stedutory surplus reserves | 19,042, 486.00 | | | 19042 486,00
Todal 19,042 486 00 19042 456 00
S0%  Hetained profi
lgms 2023 2022
Retained profit at the end of the wis year befone
s B 97.652.531.71 | 113,380,539.29
il justrnent
Total adpstment 1o relained profit o the begmning of the
wiear ("+* for ncrease and *-" for decrease)
Retained profit at the beginning of the vear after
97.6532.531.71 | 113,380.539.29

il jistrnent

_Plus: Met profit in the current period

50,189,035 81 |

3720108515

Less Withdrawal of statuiory suplus reserves i | - _BEO.092.73
Prodit distribubion (o owners | | S50, (0. 00
Retained profit at the end of the period 147,841.56752 | 9765253171
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FiOH THE YEAR ENEBED DECEMBER 31, 2033

S0 Operating revense and operating cosis

2023 { H22
lsems
| Eevenue { Cinsd { Eevenue | st
Primary business | 187,500,715.18 | 122517768 57 | 16583970261 | 117,040,564 15
Todal 8750071518 | 122517.768 .57 | 16583970061 | 117.040.564.15
521 Taxes and sarcharges
ltems | i | | 2022
Stnmp duty | 54,290.39 | 55 W12 Th
Total 54 200 10 59 902 Th
5.21 Fimancial expenses
lems | 2023 2033
Inferest expenses | 2,376.235.6] | 1,989,934, 15
Including: Inerest expenses on lease liabdities | 237623561 | 1,985 9314 15
Liess [Tt AT | 2550 349 72 { 2 563 4315 81
Profit or loss on foreign exchange | -3,506, 856,54 | -3, 502 831.09
(Hhers | 2145787 | 17, 6H 69
Tiotal -3, 830.512.78 -4, 148 702 (s
213} ihiher income
liems | 2023 2022
Coverniment granmis | 1O (0,00 |
Additnal deduscison u!'l.npl.l Eix | 1. 292 267 65 |
Servige charge for withholding individual mcome fax | 3366318 | 22,780 43
Others 5000
Toial 1,425.930.83 21 830043
514  Losses from eredil impalrment (-7 for boss)
lems | 2023 F. | P
L.ovcsies Trivm bad debils of acoounts necervable | «[ 1, 355003 | 197 727 60
Taotal ' = 1,355.03 197,727 &0
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

15 Income tax expenses
5151 Breakdown of imcome tax expenses

Ircims 2023 ! 2022
Current income ax expenses BAU2 54T 76 6,534 485 44
Defierred income tix expenses 427.125.00 | -351.346.99
Tt E919.672 6 6. 581 018 45
5,151 Reconciliation between imcome tax expenses and acconnting profil
Dermis. 2023
Total profits 59,108,708 57
Income tax expenses caleulaed ai applicable tax rawe [15%] & B66,_ 3024
Effect of adjustments w the income iax for the prior yvears 31034.18
Effect of non-dedwctible cocte, expenies snd losses | 7211873
Others 14,113.56
Incoumee b expenses 36776
A6 Sapplementary information to the statement of cash flow
5.26.1 Supplementary information o the siatement of cash Mow
Supplementary information 2023 A0x
1. Met profit ndpested o cash Hows from operating
Bchivitses | | )
Met profil | 5018903581 | 3721108515
Plus: Losses for credst mmipairmend 11, 33503 | =197, 737,60
Depreciation of fved assets BAIZTEI N0 | 1270691199
Depreciation of right-of-use asseis | 2179967 56 | 200377456
Losses firom scr of fed asseis (*-" for
ppng ‘ 1,674 K3 164 (W)
gmins) |
Financial expenses (°-° for guins) . -3BIL65168 | -3627610.89
Decreases in defermed b assets (°-" for increases) 4217 125.00 | -351 546,99
_Decneases in inventones (*-" for increases) 1, 230,799.78 | -1.420,511.96
Decreases in recervables (- for
_ g it 292655280 | -14,691 270,69
INCIEASES) | I
Increases in operating pavables (=" for decreases) 1427966000 | 3146754511
Net cash flow from operatang activities T6,068.291.32 | 10,175615.46

2. Signiafbcamt imvesting and fikancing setvities not
invplving cash receipis and pavments
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

Supplementary information L2023 | an
3 Met change in cash and cash equivalents ! |
Closing balance of cash | GRSMOISLTY | 27sSEIITR
_Less: Opening balance of cash - 27.658,122.72 | 76033957 85

Met increase in cash and cash equivalenis 7124233907 | 4837383513

#.26.2 Breakdowns of cash and cash equivalenis

Ax al December . Ax o December

e | 31, M23 | 31,2022
1. Cash | 9880035179 |  27,658,12272
Including: Unrestricted bank deposit L SRO00ISITY | MTASEIRT
1. Cash equavalents | |
111, Closing balance of cash and cash equivalents 48 900.351,.79 27,658,122.72

i Helated parties and related party transactions
6.0 Parent company of the Company

Sharcholding miio of | Youing ratso of the

Mame of parent comparny A the parent company in | parent company in
| P | the Compuny (%) | _the Company (%
Wipro Metworks Pre Limited Singapore 9] .45 01 45
6.l (her related parties

_ Mame of other related party ‘ Relationship with the Company
Wipro Limited , Ulumate halding company
Appirio lne | Controlled by the same ultimate holding company
Wipeo Arabia Co, Limited | Controlled by the same ultimate holding company
Wipra do Brasil Technologin Lida | Controlled by the sume ultimate holding company
Wipra LLC | Controlled by the same ullimate holding company
Wipea Technologees (imbi | Controlled by the same ultimate holding company
Wipro Technologes SRI. | Controlied by the same ulimate holdmg company
Wipre Travel Services Limited | Controlled by the same ultimate holding company
Wipro Pealean Limnited Controlled by the same ultlimate holding company
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

6.3 Helated party iransaciions
630 Helated party transactions on purchase and sales of goods, rendering and receipt of
services

Purchase of goodsireceipt of services

Comtent of related
Relsied pany 2023 2022
= B | party transchions | B
‘Wipro Cradean Limased | Receipt of service | 3613010285 | 3 160872.00
Wipro Limited | Receipt of service | TSI T1 | 1531.515.79
Wipro Travel Services Limited Feceipl of service | 41358
Sales of goodsendermg of services
Content of related
Related pany Fa | P | FLi Lk
| party transsciions
Wipro Limited | Rendermg of services | 98, 150075 86 | 76377 405,51
Wipro LLC | Remdering of services | 18225 RT2.20 | 17, 130,372.64

Wipro do Brasil Technologia Lids | Hendering of services 66, 23850 | TR 574,09

Wipro Arabia Co. Limited | Rendering of services | 244,143.10 |
_Wipro Technologies GmbH | Rendermg of serveces | AT 43045 |
_Appirio Ing Rendering of services 536 58081
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

G4 HRecelvables from and pavables to related pariies
4.l Heceivables

| Ast December 31,2023 | As December 31, 2022
Prowision Provision
Items Related party
Book balamce for bad Book balance fioer b
_ | debits. _ debis
Acoounts ) o
Wipro Limited B3 475 967 15 37024 300 TR
receivable [ | |
Wipno LLC | 225360543 | 8502 241.62 |
Wipro do Brasil
5% HOVE R ol
| Technologia Lida
Wipro Arabin Co
e 24143871
I.|m||;:|:d_ ]
Wipre Technd 5
i et 141 46% 27
| GimbH 4 : L
| Appirio Ing | 23624563 | |
{ther
) Wipro Limited 1.777.01 133,759.95
receivahles |
Wipna Teckhnod 5
& e 200427
| SEL
6.4.2 Payables
| As ol December | As at December
ltems Relabed party
| 31,2023 31, 222
Aceounts payable | Wipro Limited | 6l0e3T? | 00 STIANAS
- Wipro Dalisn Limiited 106018110 | BHT 330 16
| Wipro Techmologies SRL 507907 | G 293 10
Oiher pavables Wipro Limited 2560851 | 16,686 T4
| W||'u'|;|Trq1.':| Cervices Limited | 12,365 84 | 1471 36
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WIFRO (CHENGDU) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023

7 Commitments and confingenthes
T Sigmificant commitmenis

There 15 no commitment needs 1o be disclosed.

7.1 Significanl contingencies

There 5 no coningency needs i be disclosed,

8 Smbsequent events

There 5 no suhsequent event needs fo be disclosed.

9 Oher significant events

There 15 no ather significant evend negds o be disclosed

Wipro {Chengdu) Limited
(Official Seal)
May 8, 2024
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