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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of Internationat Technegroup Limited

Report on the Audit of the Special Purpose Financial Statements
Opinion

We have audited the accompanying special purpose financial statements of [nternational
Technegroup Limited. (“the Company™), which comprise the Balance Shectas at 31 March 2024,
and the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year then ended, and a summary
of significant accounting policies and other explanatory information (herein after referred to as
“the Spectal Purpose Financial Statements”). As explained in Note 2(a) to the Special Purpose
Financial Statements, these Special Purpose Financial Statements include limited informanon and
have been prepared by the Management of Wipre Limited (“the Parent”) solely for inclusion in
the annual report of Wipro limited for the year ended 31 March 2024 under the requirements of
scction 129(3) of the Companies Act, 2013, in accordance with the accounting policies of the
Parent and in compliance with the recognition and measuremernit principles laid down in Indian
Accounting Standards prescribed under section 133 of the Act read with the Companics (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”).

In our opinion and to the best of out information and according o the explanations given to us,
the aforesaid special purpose financial statements give a true and fair view in conformity with. the
basis of presentation referred to in Note 2(x) to the Special Purpose Finanéial Statements, of the
state of affairs of the Company as at 31 March 2024, and profit and other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilitics under those Standards arc further described in the
Auditor’s Responsibilitics for the Audit of the Special Purposce Financial Statements section of our
report. We arc independent of the Company in accordance with the Code of Lthics issued by the
Institute of Chartered Accountants of Indin (ICAD and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audiit evidence we have obtained is sufficient and appropriate to provide a basis for our opimon
on the Special Purpose Financial Statements. .

Basis of Accounting and Restriction on Usc

Without medifying our opinion, we draw atrention to Note 2(a) to e §pecial Purpose Financial
Statements, based on the preparation to the special purposce financial statements. The Special
Purpose Financial Statements are prepared for inclusion-in the annual report of the Ulimate
Holding Company under the requirements of Section 129(3) of the Companies Act,
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2013. As a result, the Special Purpose Financial Statements may not suitable for any other
purpose. Our repott is intended solely for the Company and Wipro Limited and sheould not be
distributed to or used by parties other than the Company and Wipro Limired.

To the fullest extent permitred by law, we do not accept or assume responsibility to anyone other
than the Company, the Company's and ultimate holding company’s board of directors, for our
audit work, for this report, or for the opinions we have formed.

Management Responsibility for the Special Purpose Financial Statements

The Company’s- management and Board of Directors are responsible for the marters stated 1n
section 134(5) of the Act with respect to the preparation of these special purpose financial
staterments that give a true and fair view of the financial position, financial performance and total
comprehensive income,.changes in equity and cash flows of the Company i accordance with the
accounting principles generally accepted in India, including the Indian accounting Standards (Inid
AS) prescribed under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguatding the
assets of the Company and for preveating and detecting frauds and other irvegularities; selection
and application of apptopriate accounting policies; making judgments and cstimuites that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting tecords, relevant to the preparation and presentation of the special purpose
financial statements that givea true and fair view andare free from material misstatement, whether
due to fraud or error.

In preparing the special purpese financial statements, management and Boatd of Directors are
responsible for assessing the Company’s ability to continue as 2 going concern and disclosing, as
applicable, matters related to going coneern,

The Board of Directors are also responsible for overseeing the Company’s financial teporting
process.

Auditors’ Responsibilities for the Audit of the Special Purpose Financial Statements

Our objective is to obtain reasonable assurance about whether the spectal purpose financial
staternents as 2 whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors” report that includes our opinion. Reasonable assurance is a high level of
assurance but is ot a guarantee that an audit conducted conducted in accordance with SAs will
always detect a material misstatement when it exists: Misstaternents can agise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the ecconomic decisions of users taken on the basis of these special purpose financial
statements,
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As patt of an audit in accordance with SAs, we excrcise professional judgment and maintain

professional skepticisin throughout the audit. We are alsor
Identify and assess the risks of material tnisstatement of the special purpose financial
statements, whether due to fraud or error, design and perform audit procedures responNsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a basis for
out opinion. The risk of not derecting 4 material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, ot the override of internal control.

e Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances on whether the company has adequate
internal financial controls with reference to the special purpose financial statements in place
and the operating effectiveness of such controls.

e Fvaluate the approptiatencss of accounting policies used and the reasonableness of accounting
estitnates and related disclosures made by management.

e TFvaluate the overall presentation, structure and content of the special purpose financial
statements, including the disclosures, and whether the special purpose financial §tarements .
represent the underlying transachons and events in a manner that achieves fair prcscnmtion.

For Appaji & Co.
Chartercd Accountants
Firm’s ch.istmtion Nop, 141475

Sd/-

Appaji Parasa

Pactnier

Membership No. 214156

Bengaluru
27 May 2024
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ASSETS
Non-current assets

Property, plant and equipment
Right-of-use assets

Deferred tax assets (net)

Total non-current assets

Current assets
Financial assets
Trade receivables
Cash and cash equivalents
Other financial assets
Contract asset
Current tax asset (net)
Other current assets
Total- current assets
TOTAL ASSETS

EQUITY
Equity share capital
Other equity
TOTAL EQUITY
LIABILITIES
NON-CURRENT .LIABILITIES
Financial liabilities
Lease liabilities
Total non-current liabilities

Current liabilities

Financial liabilities
Lease liabilities
Trade payables

International Technegroup Limited
BALANCE SHEET

{Amount in GBP, unless otherwise stated)

Notes

4A

oh-un

10

"

11
12

(A) total outstanding dues of micro enterprises and small enterprises; and
(B) total outstanding dues of creditors other than micro enterprises and small enterprises.

Other financial liabilities
Contract liabilities
Other current liabilities
Provisions
Total current liabilities
TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

Significant accounting policies

14
15

The accompanying notes form an integral part of these special purpose financial statements

As per qur report attached
Appaji & Co.

Chartered Accountants

Firm Registration No.: 0141475

Sd/-

Appaji Parasa

Partner

Membership No: 214156

Place: Bengalurix
Date: 27 May 2024

As at
31 March 2024

As at
31 March 2023

22,223 38,398
143,959 174,626
9,443 9,443
175,625 322,467
207,106 508,807
184,663 589,274
51,004 64,431
16,120 13,700
194,645 140,778
195,041 89,442
848,579 1,406,434
1,024,704 1,628,901
2,772 2,772
{395,064) 12,145
{392,297) 14,917
118,349 140,068
118,349 140,068
34,500 34,500
460,997 498,566
67,510 46,025
386,346 335,261
112,958 327,533
35,836 32,031
1,298,147 1,473,916
1,416,496 1,613,984
1,024,204 1,628,901

For and on behalf of the Board of Directors of

International Technegroup Limited

Sd/-
Srikant Godavarti
Director

Place: Plano,Tx
Date: 27 May 2024

Rishabh Khemka

Place: Central Blvd,NY
Date: 27 May 2024
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INCOME
Revenue from operations
Other income

Total Income

EXPENSES
Employee benefits expenses
Sub-contracting and technical fees
Finance cost
Depreciation and amertisation expense
Qther expenses
Total expenses

Loss before tax
Tax expense
Current tax
Deferred tax
Total tax expense
Profit for the year

Total comprehensive income for the year
Earnings/ {Loss) per equity share

{Equity shares of par value GBP 1 each)
Basic

Diluted

Significant accounting policies

The ‘accompanying notes form an integral part of these special purpose financial statements

As per our report attached
Appaji & Co.

Chartered Accountants

Firm Registration No.: 0141475

sd/-
Partner
Membership No: 214156

Piace: Bengaluru.
Date: 27 May 2024,

International Technegroup Limited
Statement of Profit and Loss
(Ameount in GBP, unless otherwise stated)

For the year ended

Far the year ended

Notes 31 March 2024 31 March 2023
16 1,995,440 2,146,169
17 77,973 289,976

2,073,413 2,436,145

18 1,782,172 1,470,391
515,369 672,691

19 4,155 4,943

4,4A 57,222 54,975

20 248,665 459,094
2,607,582 2,662,094
{534,169} (225,949)
21
(136,403 (33,843)
9,443 9,443
(126,960) {24,400)
(407,209} (201,549)
{407,209) {201,549}
20 {0.73) {0.36)
0.73) (0.36)
2

For and on behalf of the Board of Directors of
International Technegroup Limited

Sd/-
Director

Place: Plano, Tx

Date: 27 May 2024

Director

Place; Central Blvd,NY
Date: 27 May 2024
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International Technegroup Limited

Statement of Cashflow
{Amount in GBP, unless otherwise stated)

Cash flows from operating activities:
Profit for the year

Adjustments to reconcile profit for the year to net cash generated from

operating activities:

Depreciation and amortisation expense

Income tax expense

Unrealised exchange (gain)}/loss, net and exchange loss
Interest expenses

Loss of sale of property plant and equipment

Other non cash items

Changes in working capital;

Trade receivables and other financial assets

Unbilled receivables and contract assets

Other assets

Trade payables, accrued expenses, other liabilities and provisions
Contract liabilities

Cash generated from operating activities before taxes
Income taxes (paid), net of refund received

Net cash generated from operating activities

Cash flows from investing activities?

Purchase of property, plant and equipment

interest received

Net cash generated from/(used in) investing activities
Cash flows frem financing activities:

Interest paid

Repayment of lease liabiljties

Net cash from in financing activities

Net increase in cash and cash equivalents during the year
Adjustment on account of merger

Effect-of exchange rate changes on cash and cash equivaiénts
Cash and cash eguivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Year ended
31 March 2024

Year ended
31 March 2023

{407,208) (201,549)
57,222 54,975
(126,959) (24,400)
11,066 39,773
4,155 4,943
46 415
- (8,767)
315,128 12,980
(2,47 (13;702)
{105,600) 106,038
(226,854) (71,593)
51,085 {137,106)
{430,337) (37,994)
73,095 -
{357,242) (37,994)
(10,426) (25,277)
{10,426) {25,277)
(4,155) (4,943)
(21,720 (32,223)
(25,875) (37,167)
{393,542) (100,437
{11,068) (39,773)
589,273 729,484
184,662 589,273

|The accompanying notes form an integral part of these standalone financial statements

As per our report attached
Appaji & Co.

Chartered Accountants

Firm Registration No.: 0141475

Sd/-

Appaji Parasa

Partner

Membership No; 214156

Place: Bengalury
Date: 27 May 2024

For and on behalf of the Board of Directors of

International Technegroup Limited

Sd/-

Srikant Godavarti

Director

Place: Plano,Tx

Date: 27 May 2024

Sds-
Rishabh Khemka
Director

Place: Central Blvd,NY
Date: 27 May 2024
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A. EQUITY SHARE CAPITAL

Opening balance
Equity-shares issued
Closing balance

B. OTHER EQUITY

Balance as at April 01,2022
Total comprehensive income for the period
Balance as-at March 31,2023

Balance as at April 01,2023 )
Total comprehensive income for the period
Balance as at March 31,2024

Significant accounting palicies

International Technegroup Limited

Statement of Changes in Equity
(Amount in GBP, unless otherwise stated)

31 March 2024

31 March 2023

No. of shares Amount No. of shares -Amount
554,436 2,772 554,436 2,772
554,426 2,772 554,436 2,772
Retained Earpings Total
213,694 213,694
(201,549} {201,549)
12,145 12,145
12,145 12,145
{407,209) (407,209)
(395,064) (395,064)
2

The accornpanying notes form an integral part of these special purpose financial statements

As per aur report attached
Appaji & Co,

‘Chartered Agcountants

Firm Registration No.: 0141475

Sd/-

Appaji Parasa

Partner

Membership No: 214156

Place: Bengaluru
Date: 27 May 2024

For and on behaif of the Board of Directors of

International Technegroup Limited

Sd/-
Srikant Godavarti
Director

Place: Plano,Tx
Date: 27 May 2024

Sd/.
Rishabh Khemka
Director

Place: Central Blvd,NY
Date: 27 May 2024

Page 4



International Technegroup Limited
Notes to special purpose financial statements for year ended 31 March 2024
(Amount in GBP, unless otherwise stated)

1. The Company overview

International TechneGroup Limited (IT] UK} registered in United Kingdom, provides interoperabitity, validation and migration
of product data and related systems, helps clients streamline processes and reduce the amount of downstream changes caused
by inaccurate, cutdated or incomplete data. IT UK solutions far CAD/CAMS CAE /PLAM interoperability, data validation and
reliability, operate within a framewerk for:secure, traceable exchange and distribution.. These solutions apply across a ciient's
product lifecycle,enabling more efficient product design, supply chain. and manufacturing procéssés. iTI's- subject matter
experts deliver solutions ta solve complex:issues allowing clients to spend mo¥e time engineering and less time searching for,
vatidating and rewarking data.

Parent of ITI UK, international Technegroup Incorporated was acquired by Wipro IT services LtLC on st Oct’201%,

2, Significant accounting policies
(i) Statement of compliance and basis of preparation of special purpose financial statements

These special purpose financial statements are prepared for inclusion in the annual report of the Ultimate Holding Company
[Wipro timited) under the requirements of section 129(3) of the Companies Act, 2013. These' financial statements are prepared
in accordance with Indian Accounting, Standards {"Ind AS"), the provisions of the Companies Act, 2013 {"the Companies Act').
The Ind. AS are prescribed undes Section 133 of the Act read with Rule.3 of the-Companies (Indian. Accounting. Standards) Rules,
2015 and Companies {Indiar Accounting Standards} Amendment Rules, 2015,

Accounting palicies have been applied consistently to all periods presented in these financial statements.

{i7) Gaing concern

The Company has accumulated Loss of GBP 395,064 as at March 31, 2024, loss for the curent year Iy GBP 407,209 The special
purpase financial statement has been prepared on the assumption that the Company will continue as a going concern, based
on the continizing financial support from the parent cormipany. The holding compary has adequate liquid-assets to support the
operation of the Company for next one year. Accordingly, the Company will be able to realise its assets and dischaige its
liabilities. as recorded in these special purpose financial statements in the normal course.of business.

(ifi) Use of estimates and judgements

The preparation-of the financial statements in conformity with Ind AS requires management to make judements, estimates
and assumptions that affect the application of accounting policies and the reperted amounts of assets, liabilities, income and
expenses, Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in
the period in which the estimates are revised and in any future periods affected. In particular, infermation about significant
areas of estimation, uncertainty-and critical judgments in applying accounting policies that have the most significant effect on
the amounts recogmzed in‘the financial statements are included in the follawing notes:

aj Revenue recognition: The Campany uses the percentage of completion method using the input (cost expended) meéthod to
measure progress towards compleétion in respect of fixed price contracts. Percentage of completion method accounting relies
on estimates of total expected contract revenue and costs. This method is followed when reasonably dependable estimates of
the revenues and costs applicable to various -efements of the coritract can be made. Key factors that are reviewed in
estimating the future costs to-complete include estimates of future labor costs and pr'oductivity efficiencies. Because the
financial reporting of these contracts depends on estimates that are assessed continually during the term of these contracts,
revenue recagnized, profit and timing of revenue for remainiig performance obligations are subject to révisions as the
contract progresses to completion. When estimates indicate that a loss will be incurred, the lass is pravided for in the period
in which the loss becomes probable. Volume discounts are recorded as a reduction of revenue, When the amount of discount
varies with the levels of revenue, volume discount is recorded based on estimate of future revenue from the
customer.Revenue is recognized on net basis in scenario where the company s not the primary obligor.

b} income taxes: The major tax jurisdictions for the Company is United Kingdome. Significant judgments are involved in
determining the provision for income taxes inctuding judgment on whether tax positions are probable of being sustained in tax
assessmants. A tax assessment can involve complex issues, which cartonly be-resolved over extended time periods.

¢) Deferred taxes: Deferred tax is recorded on tempdrary differences between the tak bases of assets and [iabilities and their
cartying amounts; at the rates that have been enacted or substantively enacted at'the reporting date. The ultimate
realization of deferred tax assets-is dependent upon the generation of future taxable profits during the periods in-which those
temporary differences and tax loss carry-farwards become deductible. The Company -considers the expected: reversal of
deferred tax liabilities and projected future taxable income in making this assessment, The ameunt of the deferred tax assets
considered realizable, however, cauld be reduced in the near ferm if estimates of future taxable income’ during the carry-
forward period are reduced.



International Technegroup Limited
Notes to special purpose financial statements for year ended 31 March 2024
{Amount in.GBP, unless otherwise stated)

d) Expected credit losses on financial assets: On application of Ind A5109, the impairment provisions of financial assets are
based on assumptians about risk of default and expected timing of collection, The Company uses judgmerit in making these
assumptions and selecting the inputs to the impairment caicutation, based an the Company’s. past history, customer's
creditworthiness, existing market conditions as well as forward looking estimates at the end of each reporting period.

e} Useful lives of property, plant and equipment: The Company depreciates property; plant and equipment on a straight-line
basis over estimated useful tives of the assets. The charge in respect of periodic depreciation is. derived based on an estimate
of an asset’s expécted useful life and the expected residual value at the end of its life. The lives are based on historical
experience with similar assets as well as anticipation of future events, which may fmpact. theif life, such as changes in
technolegy. The estimated yseful life is reviewed at least annually,

f) Leases: Ind AS 116 defines a tease term as the non-carceliable period for which the lessee has the right to-usé an underlying
asset including opticnal periods, when an-entity is reasanably Certain to exercise an.option to extend (or not to terminate) a
lease. The Company considers all relevant facts and circumstances that create an economic incentive for the lesses to
exercise the option.when determining the lease.term. The option to extend the lgase term are included in the lease term, if it
is reasonably certain that the lessee will exercise the option. The Company reassess the option when significant events or
changes in circumstances occur that are within the contret of the lessee.

{iff) Functional and presentation currency
These financiat statements are presented in Great Britain Pound {GBP}, which is the functional currency of the Company.

(iv} Foreign currency transactions and translation ]
Transactions in foreign currency.are transtated inte the functional currency using the exchange rates prevaiting at the date of
the transaction. Forelgn exchange gains and losses resutting from the settlement of such transactions and from transiation at
‘the exchange rates prevailing-at the reporting date of monetary assets and liabilities denominated in foreign currencies are
recognized in the statement of profit and loss and reported within forefgn exchange gains/ {losses), net, within results of
operating activities except when deferred. in- other comprehensive income as qualifying cash flow hedges and gualifying net
investment hedges. Gains/ {legses), net, relating to transtation or settlement of borrowings denominated in-foreign currency
are reported within finance expense. Non-monetary assets and liabilities dencminated in foreign currency and measured at
historfcal tost are translated at the exchange rate prevatent at the date of transaction, Translation differences on non-
monetary financial assets measured at fair vaiue at the réporting date, suéh as equities classified as fair valus through sther
comprehensive income are included in other comprehensive income, net of taxes,

(¥) Financial instruments
a} Non-derivative financial instruments:
Non-derivative financial instruments consist of:

- fipancial assets, which include cash and cash equivalents, trade receivabies, unbilled revenues, finance iease receivables,
employee and other advances, investments in equity and debt securities and. eligible-current and non-current assets; Financiat
assets are derecognized when substantial risks and rewards of ownership. of the financial asset have been transferred. In-cases
where substantial risks and rewards of ownership of the financial assets are neither transferred rior retained, financial assets
are derecognized only when the Company has not retained control over the financial asset.

~ financial tabilities, which include long and .short-term loans and borrowings, bank overdrafts, trade payables, eligible
cutrent and non-curfrent liabilities,

- Non- derivative financial instrumients. are recognized initiatly-at fair vaiue.
Subsequent ta initiat recognition, non-derivative financial instruments are measured as described belaw:

A. Cash and cash equivalents

The Company’s cash and cash equivat'ents-cunsist of cash on hand and in bariks.and demand deposits with banks, which can be
withdrawn at any time, without prior notice or penalty on the principal, For the. purposes of the cash flow statement, cash
and cash eguivatents include ¢ash-én hang, in banks and demand deposits with banks, net of outstanding bank overdrafts that
are repayable on demand and are considered part of the Company's cash management system. In the balance sheet, bank
overdrafts are presented under borrowings within current Habilities.



International Technegroup Limited
Notes ta special purpose financial statements for vear ended 31 March 2024
(Amount in GBP, unless otherwise stated)

B. Other financial assets:

Qther financial assets are non-derivative financial assets with fixed or determinable payments that are not quotéd in an active
market. They are presented as current ‘assets, except for those maturing fater than 12 months after the reparting date which
are présepted as non-current assets. These are initially recognized at fair valire and subsequently measured at amortized cost
using the effective interest method, less any impairment losses. These comprise trade receivables, unbitled revenues, cash
and cash equivalents and other assats,

C. Trade and other payables

Trade and other payables are initially recognized at fair value, and subsequentty carried at amortised cost using the effective
interest method. For these financial Instruments, the carrying amounts approximate fair value due to the short-term maturity
of these instiuments, '

(v} Equity

a) Share capital apd share premium

The authorized share capital of the Company as of March 31, 2024 GBP 4,500 divided into 900,000 equity shares of GEP §.005
each. Par value of the equity shares is recorded as share capital and the amount received in excess:of par value is classified as
share premiuf.

b) Retained earnings

Retained earnings comprises of the Company's undistributed earnings after taxes,

¢} Dividend

A final dividend, including tax thereon, on equity shares is recorded-as a liability on the date of approval by the shareholders,
An interim dividend, including tax thereen, is recorded asa liability on the date of declaration by the board of directors:

d) Other reserves

Changes:in the fair value of financial instruments measured at fair value through other comprehensive income and actuarial
gains and losses on defined benefit plans are recegnized in other comprehensive income (net of taxes) and presented ‘within
equity in otherreserves,

(vi) Property, plant and equipment

a} Recognition and measurement

Property, plant and equipment are measured at cost iess accumulated depreciation and impairment losses, if any. Cost
includes expenditures directly attributable to the acquisition of the asset. General and specific- borrowing costs directly
attributable to the construction of a quatifying asset are capitalized as part of the cost.

b) Depreciation

The Comgany depreciates property, plant and equipment cver the estimated useful life on a straight-line basis from the date
the assets are available for use. Assets acquired under finance lease and leasehold jmprovements are amartized over the
shorter of estimated useful life of the asset orthe related lease term. Term licenses are amortized over their respective

contract term. Freehold {and i§ not depreciated. The estimated useful tife of assets is reviewed and where appropriate are
adjusted, annually. The estimated useful lives of assets are as follows:

Category Useful life

Leasehold Improvements Usefut life or lease term
vhichever is lower

Computer equipment and softwiare 2 to 7 ycars

Furniture, fixtures and equipment 3 to 10 years

When parts of an item of preperty, plant and equipment have different useful tives, they are accounted for as separate items
(major components) of property, plant and equipment. Subisequent expenditure relating to property, plant and. equipment is
capitatized ‘anly when it is prebable that futdre economic benefits assoéiated with these will flow to the Company and the
cost of the item can be measured retiably. The cost of property, plant and equipment not available for use before such date
are disclosed under capital wark- in-progress. Peposits & advances paid towards acquisition of property, plant and equipment
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Intérnational Technegroup Limited
Notes ta special purpose financial statements for year ended 31 March 2024
{Amount in GBP, unless otherwise stated)

(vii) Leases

The Cermpany evaluates each centract or arrangement, whether it qualifies as lease as defined under IND AS 116¢

a) Arrangements where the Company is the lessee

The Company assesses, whether the contract is, or contains, @ lease. A contract is, or contains, a lease if the contract
involves-

(a) the use of an identified asset,

{b] the right to obtain substantially all the economic benefits from use of the identified asset, and

{c} the right to ditect the use of the identified asset.

The Corhpany at- the iriception of the lease contract recognizes a Right-of-Use {Rol) asset at cost and corresponding lease-
liabitity, except for leases with term of less than twelve months (shert term) and lowvalue assets.

Thie cost of the right-of-use assets comprises the amount of the initial measurement of the lease lizbility, any iease payments.
made .at or before the inception date of the lease plus any initiat direct cests, less any lease incentives received.
Subsequently, the right-of-use assets is measured at cost less any accumutated depreciation and accumnulated impairment
iosses, i any. The right-of-use: assets is depreciated using the straight-lingé methed from the commencement date over the
shorter of lease term or useful {ife of right-ofuse assets.

The Company applies IND AS 36 to determine whether a RoU asset is impaired and accounts for any identified impairment loss
as-desctibed in the impairment of nan-finandial assets:

Fof lease liabilities at inception, the Company measures the lease liability at the present value of the lease payments that are
not paid at that date, The lease payments are discounted using the interest rate implicit in the tease, if that rate is readily

determined, if that rate is not readily determined, the lease payments are discounted using the incremental bofrowing rate.

The Company recognizes the amount of the re-measurement of lease liability as an adjustment to the rightof- use ‘assets.
Where the carrying ameunt of the right-of-use assets is reduced to zero and there 5 a further seduction in the measurement

of the lease liability, the Company recognizes any remaining amount of the remeasurement in statement of profit and loss.

The Company has elected not to apply requirements of para 22-49 of Ind AS 116 to short term leases and low valize leases, For
short-term and low value leases, the Company recegnizes the tease payments as an operating expense on a straight-line basis
over the lease term.

(xi} iImpairment
A) Financial assets

The Company assesses at each date of balance sheet whether & financial assét or a group of financial assets is impaired. Ind AS
109 requires expected cradit losses to'be measured through a loss aflowance. The company recognises lifstime expected losses
for all contract assets and/or all trade receivables that do not, constitute a financing transaction. For ali other financial assets,
expectéd credit (osses are measured at an amount equal to the 12-month expected credit lessas or at ari amount equal to the
tifetime expected credit losses if the credit risk on the financiat asset has increased significantly since initiat recognition,

B) Non - financial assets

The Company assesses long-lived assets such as property, plant and equipmient and acquired intangible assets for impairment
whenever events or changes in circumstances indicate that the- carrying amount of an asset or group of assets may not be
recoverable: If any such indication exists, the Company estimates the recoverable ameunt of the asset or grodp cof assets, The
receverable amount of ‘an asset or cash generating unit is the higher of its fair value less cast of disposal (FVLCD) and its value:
in-use (ViU). The- VIU-of long-lived assets s calculated using projected future cash flows. FYLCD of a cash generating unit is
computed.using turnover and earnings multiples. If the recoverable amount of the asset or the recoverable amaunt of the cash
generating unit te which the asset belongs. is less than it's carrying amount, the carrying amount s reduced o its recaverable
amount. The reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at the
reporting date, there is an indication that a previousty assessed impairment loss no longer exists, the recoverable amount is
reassessed, and the impairment losses previously r_ecognized'are reversed such that the ‘asset is recognized at its recoverable
amount but not exceeding written down value which would have been repcfted if the -impairment losses had not been
recognized initially.



International Technegroup Limited

Notes tospecial purpose financial statements for year ended 31 March 2024
(Amount in GBP, unless otherwise stated)

(x) Employee benefits

a} Termination benefits

Terminaticn benefits are expensed when the Company can.no longer withdraw the offer of those benpefits.
b) Short-term benefits

Short-term empleyee benefit obligations are measured on an undiscounted basis and are recorded as expense as the refated
service is provided. A Uability is recognized for the amount expected to be paid-Under short-term cash bonus or profit-sharing
plans, if the Company has a present (egal or constructive obligation to pay this amount as a result of past service provided by
the employee and the obligation can be estimated retiably,

¢} Compensated absences

The employees. of the Company are entitled to compensated absences. The employees can carry forviard a portion of the
unutilized accumulating compensated absences and utitize it in fature periods or recefve cash at retirement or termination of
employment. The Company records an obligation for compensated ahsences in'the period in which the employee renders the
services that increages this entitlement. The Company measures the expected cost of compensated absences as the additionat
amount. that the Company expects to pay as a result of the unused entitlement that has accurmulated at the end of the.
reporting period. The Company recognizes accumutated compensated absences based oh actuarial valuation using the
projected unit' credit method. Non-accumulating compensated absences are recognized in the periad in which the absences
accur,

(xi) Provisions

Provisians are recognized when the Company has a present obligation (l8gal or constriuctive) s a restit of a past event, it is
probable thatan outficw of ecanomit benefits will be required to settle the ablization and a reliable estimate can be made of
the amount of the ebligation.. The amount recognized .as.a provision is.the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding
the obtigation.

When some or alt of the economic benefits required to settle a provision are expected to be recovered from a.third patty, the
receivable is recognized as an asset, if it is. virtually certafn that reimbursement will be recgived, and the amcunt of the
receivable can be measured reliably. Provisions for onerous contracts are recognized when the expected benefits to be.
derived by the Company from a contract are lower than the unavoidable costs of meeting the future obligations under the
contract. Provisiens for onerous contracts are measured at the present valts of lower of the expected net cast of fulfilling the
contract and the expected cost-of terminating the contract.

{xii) Revenue

The Company derives revesue primarily from software development, maintenance of software/hardware and related services,
business process services, sale of IT and other products.

a) Services
The Company tecognizes revenue when the significant terms of the arrangement are enforceable, services have been
delivered and the collectability is reasonably assured. The method for recognizing revenues and costs depends cn the nature

of the services rendered:

A. Time and materials contracts
Revenues and costs relating to time and materials contracts are recognized as the related services are rendered.



International Technegroup Limited
Notes to special purpose financial statements for year ended 31 March 2024
(Amount in GBP, untess otherwise stated)

B. Fixed price contracts

fevenues from fixed-price contracts, including systems development .and integration contracts are recognized using the
"percentage-of-completion” method. Percentage of completion is determined based on project costs incurred to date as a.
percentage of total estimated project costs required to compiete the project, The cost expended {or input} method has been
used to measure progress towards campletion as there is a direct refationship between input and productivity. If the Company:
does not have a sufficient basis 1o measure the progress of completion or to estimate the total contract reventies and costs,
revenue is recognized oniy to the extent of contract cost. incurred for which recoverability is probable. When total cost
estimates exceed revenues in an arrangement, the estimated losses are recognized in the statement of profit and loss in the
period in which such losses become probable based on the currént contract estimates. A contract asset is a right to
consideration that is conditiondl upon factors other than the passage of time. Contract assets primarily relate to unbiled
amounts on fixed-price development cantracts and are classified as non-financial asset as the contractual right to
consideration is dependent on completion of eantractual milestones.

A contract liability is an entity's obligaticn to transfer goads or ‘services to & customer for which the entity has recéived
consideration (or the amount fs due) from the customer. Unbilied revenues on other than fixed price development contracts
are classified as a financial asset where the right to consideration s unconditionat upon passage of time.

C. Maintenance contracts

Revenue from mafntenance contracts is recognized ratably over the period of the contract using the percentage of completion
method. When services are performed through an indefinite number of repetitive acts aver a specified period, tevenue is
recognized on a straight-line basis over the. spécified period tnless some other method better represents the stage of
complétion. In'certain projects, a: fixed quantum of service-or output units is agreed at a.fixed price for a fixed term. In sich
contracts, revenue is recognized with respect to the actual output achieved till date as a percentage of total contractaal
output. .Any residual service unutilized by the customer is recognized as revenue on completion of the term. Revenue
recognition is done on straight line basis. over the term of performance obligation using the output methed {with respect to
time)

B. Products
Revenue on prodict sales are recognized when the custommer obtains controt of the specified asset,

E. Others

Any change in scope or price is considered as a contract modification. The Company accounts for modifications to existing
contracts by assessing whether the services added: are. distinct and whether the pricing is at the standalone selling price.
Services added that -are not distinét are accounted for on a cumulative catch-ub basis, while those that are distinct are
accounted for prospectively, either as a separate contract if the additional services are priced.at the stand-alone selling price,
ar as a tefmindtion of the-existing contract and creation-of '@ new contract if not priced at-the-stand-alone selling price. The
Company accounts for variable considerations iiké, volume discounts, rebates and pricing incentives to customers as reduction
of revenué con a systematic and ratjonal basis over the period of the centract. The Company estimates an amount of such
variable consideration using expected value method or the single. most likely amount fn a range of possible consideration
‘depending on which method better predicts the amount of consideration to which the Company may be entitied. Revenues are
shown net of value added tax and applicable. diseounts and allowances. The Company aceruss the eséimated cost of warranties
at the time when the revénue s recognized, The accruals are based on the Company's historical experience of material usage
and service delivery costs ___ Incremental costs that relate directly to a contract and incurred in securing a contract with a
customer are recognized as an asset when the Company expects to recover these costs and amortized over the contract term.
The Company recognizes contract fulfilment cost as an asset if those costs specifically relate to a contract or to an anticipated
contract, the costs generate or enhance resources that will be used in satisfying performance obiigations in future; and the
costs are expected to be recovered, The assét so recognized is amortized on & systematic basis consistent with the transfer of
goods ar services to customer ta which the asset retates. The Company assesses the timing of the transfer of goods ©r services
to the customer as compared to the timing of payments to determine whether a-significant firancing component exists. As a
practical expedient, the Company does not assess the existence,

(xiii) Finance cost

Finance cost comprise interest cost on bomrowings, impairment losses recognized on financiat assets, gains/ {losses} an
tramslation or settlement of foreigh currency borrowings and changes in fair valile and gains/ {losses) on settlement of related
derivative instruments. Borrowing costs that are not directly attributable to a qualifying asset are recognized in the statement
of profit and loss using the effective-interest mathod.

(xiv) Other income.
Other income comprises interest incormne.on deposits, dividend income and gains / (losses), net, on disposal of investments.

Interest income- is recognized using the effective interest method. Dividend income is recognized when the right to receive
payment is established.



International Technegroup Limited
Notes to special purpose financial statements for year ended 31 March 2024
(Amount in GBP, unless otherwise stated)

{xv) lncome tax

Income tax comprises current and deferred tax: Income-tax expense is recognized in the statément of profit and loss except
to the extent it relates 1o a business combination, or items directly recognized in equity or in-other comprehensive income.

a} Current income tax

Current Tncome tax for the current and prior periods are measured at the amount expected to be recovered from or paid to
the taxation authorities based on the taxable income for the period. The tax rates and tax laws used to compute the current
X amount are those that are enacted or substantively enacted as at the reporting date and applicable for the pericd. The
Company offsets current tax assets and current tax Uabilitfes, whera it has a legally enforceable right to set off the racognized
ameunts and where it intends either to settle on a net basis, or to realize the asset and [iability simultaneously.

b} Deferred income tax

Deferred income tax is recognized using the balance sheet approach. Deferred income tax-assets and liabilities are recognized
for deductible and taxable temparary differences arising between the tax base of assets and liabilities and their carrying
amount in financial statements, except when the déferred income ‘tax arises from the initial recognition of goodwill or an
asset or Hability in a transaction that is not a business combination and affects. neither accounting nor taxable profits or loss
at the time of the transaction. Deferred income tax assets are recognized to the extent it s probable that taxable profit will
be available against which the deductible temporary differences and the carry-forward of unused tax. credits and unused tax
{osses can be utilized.

Deferred income tax liabilities are recognized for all taxable temporary differences except in respect of taxable temporary
differences that is expected to reverse within the tax holiday period; taxable temporary differences associated with
investments in subsidiaries, associates and foreign branches where the timing of the reversal of the temporary difference can
be controlied and it is probabie that the temporary difference will not reverse in the foreseeable future.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent-that it is no
longer probable that sufficient taxable profit will be available to allow ail or part of the deferred income tax asset to he
utilized.

Peferred income tax assets and lighitities are measured at the tax rates that are expectad to apply in the period when the
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date.

The Company offsets deferred income tax assets and Uabilities, where it has a fegally enforceabte right to offset current tax
assets against current tax liabilities, and they relate to taxes levied by the same taxation authority.on either the same taxable
entity, or on different taxable entities where there is an intention to settle the current tax abilities and assets cn a net basis
or their tax assets and fiabilities will be released simultaneousty.

(xvi) Earnings per share

Basic eamnings per share is computed using the weighted average pumber of equity shares outstanding' during the period
adjusted for treasury shares held. Diluted earnings per share is computed using the weightedaverage numbier of equity and
dilutive ‘equivalent shares outstanding during the period, using the treasiry stock methad for options and warrants, except
where-the results would be anti-dilutive.

{xvii} Cash flow statement

Cash flaw are reported using the indirect methed, whereby profit for the period is adjusted for the éffects of transactions. of a
non-cash nature, any deferrals or accruals of past opérating cash reteipts or payments and item of income or expenses
assaciated with investing of financing cash flows, The cash from-operating, investing ang financing activities of the Company
are segregated.



Internationai Technegroup Limited
Notes to special purpose financial statements for year ended 31 March 2024
{Amount in GBP, unless othenwise stated)

New standards notified and yet to be adapted by tfie Company:

Ministry of Corporate Affairs (“MCA"} notifies new standard or amendments ta the existing standards under Companies {Indian
Accounting Standards) Rules as issuzed from time to time. On 31 March 2024, MCA amended the Companies (Indian Accounting
Standards) Ruies, 2015 by issuing the Companies {Indian Accountirg Standards) Amendment Ruies, 2024, applicable from 1
April 2023, as below;

Ind A5 1 - Presentation of Financial Statements

The amendments réguire companies te disclose their materal accounting potigies rather than their significant accounting
poticies. Accounting policy information, together with other information, is materiat when it can reasanably he expected to
influence decisions of primary users of general purpose financial statements, The Company does not expect this amendment
to-have any significant impact in its financial statements,

Ind AS B - Accounting Policies, Changes in Accounting Estimates and Errors

The amendment has introduced a definition of 'accounting estimates’ and included amendments to Ind AS B to help entities
distinguish. changes in accounting policies. from changes fn accotinting estimates. The effective date for adoption of this
amendment is annual periods beginning on orafter 1 Aprit 2023. The Company does not expect this amendment to have any
significant impact in its financial statements

Ind AS 12 - income Taxes

The amendments clarify how companies account for deferred tax on transactions such as lesses and decommissioning
obligations, The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12
(recognition exemption) so that it no longer applies to transactions that, on initial recognition, give rise to equal taxable and’
deductible temporaiy differences, The Company does not expect this amendment to have any significant impact in its
financial statements.
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International Technegroup Limited

Notes to the Special Purpose Financial Statements

Property, plant and equipment

Gross block {at cost}

As at April 1, 2022
Additions during the year
Disposats/ adjustments
As at March 31, 2023

As at April 1,.2023
Additions during the year
Disposals/ adjustments
As at March 31, 2024

Accumulated depreciation:

As at Aprif 1, 2022
Depreciation
Disposals/ adjustments
As at March 31, 2023

As at April 1, 2023
Depreciation
Disposals/ adjustments
As at March 31, 2024

Net book value as at March 31, 2024
Net book value as at March 31, 2023

Right-of-use-assets

Gross block

Balance as at 01 Aprit 2022
Additions

Balance as at 31 March 2023

Balance as at 01 April 2023
Additions
Batance as at 31 March 2024

Accumulated depreciation
Balance as at 01 April 2022
Depreciation charge for the year
Batance as at 31 March 2023

Balance as at 01 April 2023
Depreciation charge feor the year
Batance as at 31 March 2024

Balance as at 31 March 2023
Balance as at 31 March 2024

(Amount in GBP, unless ctherwise stated)

Leasehald Plant and Furniture and Office Total
[mprovements machinery fixtures equipment
28,778 178,348 8,827 35,549 251,503
19,318 - . 19,318
- {28,618) {1,215) {191) {30,024)
28,778 169,048 7,612 35,358 240,797
28,778 169,048 7.612 35,358 240,796
10,426 10,426
(58,637} (5,451) {64,088)
28,778 120,838 2,161 35,358 187,134
16,915 164,139 8,524 18,118 207,697
7,193 10,814 221 6,080 24,308
- (28,203) {1,213) {190} (29,606}
24,108 146,750 7,532 24,008 202,399
24,108 146,750 7,532 24,008 202,399
4,657 15,790 47 6,041 26,555
(58,598} {5,444) {64,042}
28,765 103,943 2,155 30,049 164,512
13 16,895 6 5,309 22,223
4,670 22,298 80 11,350 38,398
Plan’f and Tatal
machinery
276,154 276,154
5,959 5,959
282,113 282,113
282,113 282,113
282,113 282,113
76,820 76,820
30,667 30,667
107,487 107,487
107,487 107,487
30,667 30,667
138,154 138,154
174,626 174,626
143,959 143,959



International Technegroup Limited

Notes to the Special Purpose Financial Statements
{Amount $n GBP, unless otherwise stated)

Asat As at
& Trade receivables 31 March 2024 31 March 2023
Secured
Considered good* 63,245 245,588
Unsecured
Considered good* 113,603 232,526
Considered doubtfut 39,891 47,938
Less: Allowance for lifetime expected credit oss {39,891} (47,928)
Net trade receivablies - Billed 176,851 478,114
Unbilled receivables. 30,255 30,693
207,106 508,807

*includes receivable from retated parties (refer note 22)

All-amounts are short-term. The net cerrying value of trade receivables is considered a reesonable

approximation of fair value.
The activity in the allowance for lifetime expected credit loss is given below:

As at

31 March 2024

As at
31 March 2023 _

Cpening Balance 47,938 11,411
Provision created for the period - 35,046
Add: Additiens/write back during the year (3,722) 1,480
Closing balance 44,216 47,938
As at As at

Cash and cash equivalents 31 March 2024

31 March 2023

Balances with banks

-0On Current accounts 184,663 589,274
184,663 589,274

As at As at

Other financial assets 31 March 2024 31 March 2023

Cufrent

Grant receivable 51,004 64,431
51,004 64,431

As at As at

Current tax asset (net) 31 March 2024

31 March 2023

RE&D expenditure credit 194,645 140,778
\ 194,645 140,778

As at As at

Other assets 31 March 2024 31 March 2023

Current

Prepaid expenses 172,096 82,006
Salary and other advances 22,946 7,435
195,041 89,441




Joueyeq suisod
panssi saleys Ajinb3
azuejeq Suluadp

Jeatdes dn pied pue pagliasgns‘pansst 4O UOLIENIIU0DY

3l dnotBauyaal jeuoliEUIsY|

JapjoyaJleys ayy jO awey

Auedwo) ayi jo sateys Ayinba je310) 3Y) Jo 96 UBY] aJow Sulp|oy sispjoyateys Jo s)e1sq (*i)

283 500’0 499 Jo saJteys Aunba-jo "oN

{Auedwod Buipjoy ays ‘*ou) dnosBauloa] jeuorieulaul) Auedwod Bulpjoy Aq piay sateys (*i)

LT 9k pCS 14T 9EFpEG
LT 9EP PG LT 9Ep‘p5S
Jjunoiy saJeys Jo "ON junowy saJeys Jo "ON
£707 Yolew 1t 707 Yolew Lg
je sy e sy
00°001 9EppCG 00" 001 9EF TGS
Play % $3Jeys 40 "ON PI2Y % saleys Jo "oN
£Z07 YoJew LE $L0Z UaJew LE
je sy le m.<
9EH PGG 9Ep 58
£207 Ud.1eW |£ yT0Z yorew L £
e 5Y e sy
TLLT TLLT
LT 1LL5T
005 ¥ 005y
005y 005"Y

E€C0Z YoJew L€ 3@ Sy  $ZOZ YdJIeW Lg Je sy
e sy jesy

{p=21B35 2SIMIBYIO $581UN *dg0 Ul JUNoWY)

y2ea 6000 d49 J0 saleys A)inba 9gp pog
jejiden dn-pred A)ny pue paguasqns ‘panssj *|

Yoea 500°0 499 J0 sateys Aunba 0g0 006
1eaiden pasiioyny |
lendea aJeys Aunb3 g

sjuaalels jersueuld asodind |erads ayl 03 s810N

pajwir] dnolBauyda ) |euotieulau]



11

12

13

14

15

Lease liabilities
Noh-current
Leases.

Current
Leases

Trade payables
Trade payables*

International Technegroup Limited

Notes to the Special Purpose Financial Statements
(Amount in GBP, unless otherwise stated)

As at
31 March 2024

As at
31 March 2023

118,349 140,069

118,349 140,069

34,500 34,500

34,500 34,500

152,849 174,569
As at As at

31 March 2024

31 March 2023

(A) Total cutstanding due from rnicre enterprises and small

enterprises

(B) Total outstanding due from creditars other than micro enterprises
and small enterprises
Unbilled trade payables

*includes payable to related parties (refer note 22)

Other financial liabilities

Current
Other payables*

Employee benefit liabilities

320,541 483,686

140,456 2i4,881

460,997 698,567
As.at As at

31 March 2024

31 March 2023

"includes payable to related parties (refer note Z2)

Other current liabilities
Unearned revenue
Statutory dues payable

Provisions

Current

Provision for compensated absences

12,581 32,080
54,929 42,945
67,510 46,025

As at As at

31 March 2024 31 March 2023
142,332 157,914
170,626 169,619
312,958 327,533

As at As at

31 March 2024

31 March 2023

35,836

32,031

35,836

32,031




International Technegroup Limited.
Notes to the Special Purpose Financial Statements
{Amount in GBP, unless otherwise stated)

16 Revenue from operations

Sale of Services”

For the year ended
31 March 2024

For the year ended

31 March 2023

1,995,440

2,146,169

1,995,440

7,146,169

* The amount: inclizdes related party transactions. Refer Note 22

Centract asset and liabilities

The Company classifies its right to consideration in exchange for deliverables as either a receivable or a contract
asset. A receivable-is a right to consideration that is unconditional, A right to consideration is unconditional if oaly
the passage of time is required before payment of that consideration is due., For example, the Company recognizes a
receivabie for revenues related to time and materials contracts or-volume-based contracts. The Company presents
such recetvables as part of unbilled receivables at their net estimated realizable value.

Contract liabilities: During the year ended March 31, 2024 the Company recoenized revenue of GBP 385,318 (Prévious
period - GBP 355,770) arising from contract Habilities as at March 31, 2023,

Contract assets: During the year ended March 31, 2024, none of contract assets pertaining to fixed-price development
contracts have been reclassified to receivables on completion of mitestones.Diring the year ended 31 March- 2023,
GBP Nil of contract adsets pertaining to fixed price development cortracts have been reclassified to receivables on

camplétion of milastones.

17 Qther income

For the year ended
31 March 2024

For the year ended
31 March 2023

Grent income 64,668 288,444
Interest income 2,890 1,258
Qther income 10,416 74

77.973 285,976

18 Employee benefit expenses

For the year ended
31 March:2024

For the year ended
31 March 2023

Salaries and wages 1,774,427 1,470,256
Staff welfare expenses 4,930 135

Leave encashment. 2,815
1,782,171 1,470,390

19 Finance cost

Interest an finance lease

20 Other expenses

For the year ended
31 March 2024

For the year ended
31 March 2023

4,135

4,543

4,155

4,943

For the year ended
31 March 2024

For the.year ended
31 March 2023

Software licence fees 88,238 141,184
Legal and professional charges 31,921 120,432
Allowance for lifetime expected credit toss - 35,044
Audit fees 214 27,500
Gther Foraign exchange gains/ (losses),. net - 22,995
Rates and taxes 14,803 17,545
Administrative-expenses 4,732 13,441
Repairs and maintenance 18,227 12,056
Rental expense 15,33% 11,166
Bank charges 5,146 10,726
Communication 7,954 9,349
insurance expenses 340 8,155
Travel 8,719 7,408
Facility expenses 4,176 7,182
Subscription & Membership Fees 16,422 5,239
Miscellaneous expenses - 2,374 9,570
Water Charges 754 -
Marketing and brand building 2,245 -
Recruitment Expenses 6,531 .
Business Meeting-expenses 394 -
Transfer Expense 3% -
Loss an Sale / Discard of Property, Plant and Equipment 46 -
Comnmission expensa 48 -
248,665 459,093
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Earnings per Equity Share

A recancitiation of profit for the period and equity shares used in the computation of basic and diluted earnings per

share is.set- down below

Basic earings/{Loss) per share is calculated by dividing the profit attributable to equity shareholders of the copany
by the weighted averagé number of equity shares outstanding during the period,exciuding equity shares purchased by

the company.

Diluted earnings/(Lass) per share amounts are calculated by dividing the profit/loss attributabie to equity
holdersfafter adjusting for interest on the convertible preferance shares) by the weighted average number of equity
shares outstanding during. the year plus the weighted average number ef equity sares that wautd be issued on

conversion of the dilutive potential equity shares into equityshares,

The following refiects the income and share data used in the basic and dituted EPS computation:

For the year ended
31 March 2024

For the year ended
31 March 2023

Profit attributable to equity holders {407,209) (201,549)
Less: preference dividend after-tax - -
Profit attributable to equity holders after preference dividend (407,209) (201,549}
Add: Interest on convertible preference shares - -
Profit attributable ta equity Helders adjusted for the effect of dilution (407,209} (Z01,549)
Weighted average number of ‘equity shares - for basic and diluted # 354,436 554,434
Earnings per share - Basic and diluted (.73} (0.38)
Nominal value - per equity share {.0005 2.0005

For the year-ended

For the year ended

Income tax 31 March 2024 31 March 2023
income tax expense
Current tax (#01,492) {42,930)
Adjustments of current tax for prior periods {34,910} 9,087
Deferred tax 5,443 9,441
Income tax expense reported in the statement of profit or: loss (126,960) (24,400}
Total Income tax expense recogrised {125,950} (24,4005

expense reported in statement of prefit and foss is as follows:
For the year ended
31 March 2024

The reconciliation of éstimated income tax expense at United Kingdem-statutory income tax rate to income tax

For the year ended
31 March 2023

Profit / (Loss) befare tax {534,168} {225,949)
Statutery income tax rate of United Kingdom ©19.00% 19.00%
Expected income tax expense/ (benefity {101,492) (42,930)
‘Adjustments of current tax for-prior periods- (34,910) 9,087
Timing differences 9,443 9,443
Others -

Total Income taxes {126,959) (24,400)
Deferred tax:

Property -, plant and equipment - 49,699

{eases

1) The carring amount of right-of-use assets recongnized and the movements-during the period

For the year ended
31 March 2024

For the year endea
31 March 2073

Opening Balance 174,626
Add: Additien during the period -
Less: Depreciation charged for the peried {30,667}
Closing Balante 143,959

1} The carrying amount of {ease liability recognised and the movements during the year,

For the year ended
31 March 2024

193,334
5,959

(30,667}

174,626

For the year ended
31 March 2023

Opening Balance 173,780
Add: Interast accretion during the périod 4,943
©n account of remeasurement of iease liabiity -

Less : Payment during the.pericd (37,165)
Closing Balance 141,559,
Current 34,500
Non Current 140,068

199,334
4,155

(37,165)
173,780
34,500
140,069
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International Technegroup Limited

Notes to the Special Purpose Financial Statements
(Amount in GBP, unless otherwise stated)

Related Party Relationships, Transactions and Balances

i) The foilowing are the entities with which the Campany has related party transactions:
" Relationship with the Company

Name of the Party

Wipro Limited Ultimate Holding Company
Internationat Technegroup Incorporated Holding Company
ITI Proficiency Ltd. Feltow Subsidiary
Wipro Holdings UK Limited Féllow Subsidiary

Parties with whom transactions are there during the year are anly listed

ii) The Company had the follewing transactions with related parties.during the year
Particulars Far the year ended
31 March 2024

For the year ended
31 March 2023

Sub-contracting and technical fees

[nzernaticnal Techregroup Incarporatéd 236,087
I74 Proficiency Ltd. ) 178,217
Wipro Limited 142,339
Revenue

International Yechnegroup Incorporated 500,450
IT) Proficiency Ltd. -
Wipro Limited 8,086
iii} Balances with related patties as at year end are summarised belew:

(A) Trade Receivable As at

31 March 2024

229,188
271,973
164,829

387,158
108,066
16,404

Asat
31. March 2023

International Technegroup Incorporated -
{TI Proficiency Ltd. -

Wipro Limited 7,992
Wipro Travel Services Limited -
Wipro Holdings UK Limited -
(B) Trade Payables As at

31 March 2024

53,265
112,341
50,512
20
33,446

As at.
31 March 2023

International Technegroup Incofporated 231,443
ITI Proficiency Lid. 7,966
Wipra Limited -

Commitments and contingencies

434,101
17,103
16,132

The Company does not have the contingent liability and commitments as at 31 March 2024 and as at 31 March
2023. However, the Company may be subject to litigatiohs in the ordinary course 6f business. The management
has assessed these incidents and belfeve that there will be ne material ar adverse impact to the ficancial position

of the Company on account of any such matter.

Sepment Reporting

The Company operates in one business segment, namely sale of software services. In line with IND-AS 108, as the
relevant information is available frem bhalance sheet and the statement of profit and loss. itself, and keeping in
view the objective of segment reporting, the Company s not required to disclose segment information as per IND

AS.-108.
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25 Fair values of financial assets and financial liabilities

2

o

There are no financiats assets and liabitities that have been offset in the financial statements.

The fair value of cash and cash equivalents, trade payables, other cizrrent financial-assets and liabitities agproximate their carrying
amount largely due to the short-term nature of these instruinents,

1. Interest rate risk primarily arises from floating rate borrowing, including various revolving and other lines of cradit. The Company’s
investments are primarily in short-term investments, which do not expose it to significant interest rate risk. The Company usually
provides to loan at a floating rate,

2. Credit. risk arises {rom the. possibiiity that customers may not be able to settle their obtigations as agreed.. To manage this, the
Company periodically assesses the financial reliability of customers, taking into account the financial condition, current economic
trends, analysis of historicat bad debts and ageing of accounts receivable

3. Liguidity risk is defined as the risk that the Company will not be able to settle or meet-its ohlidations on time or at a reasonable
price. The company does not forsee such a risk as its current.asséts {excluding intercompany balance) are dreater than its current
liability {excluding intercompany balance}

Fair value hierarchy

Financial assets and financial tabilifies measured at fair value in the statement of financial position are grouped into three
Levels of a fair value hierarchy. The three Levels are defined based on the cbservability of sigrificant inputs to the
meastrement, as follows: ]

Level 1: Quoted prices {unadjusted} in active markets for financfal instruments.

Level 2: Inputs other than quoted prices included within Levet 1 that are cbservable or the assét or liabitity, either directly
Level 3: Unebservable fnputs for the asset or liabitity.

No financial assets/liabilities have been valued using level 1, level Z and level 3 fair value measurements,

The carrying value and fair vafue of financial instruments by categories as at 31 March, 2024 were a5 follows :

As at. As at
31 March 2024 31 March 2023

Financial assets at amortised cost:

Trade receivables 5 207,106 508,807
Cash and cash equivaients 6 184,663 589,274
Other financial assets 7 51,004 64,431
Total financial assets 442,773 1,162,512
Financijal liabilities at amortised.cost

Lease liabilities 11 152,849 174,568
Trade pavables 12 -460,997 698,566
Other financial {iabilities 13 67,510 46,025

Tatal financial liabilities 681,356 919,160
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27 Financial risk management
The Company’s activities expose it to market risk, fiquidity risk and credit risk. This note expiains the sources of risk which the entity
is exposed toand how the entity manages the risk and the related impact i the financial statements.

Risk Exposure arising from Measurement
Credit sk Cash-ard cash equivalent, trade receivables, financial assets Ageing anatysis
measured. at amartized cost
Liguidity risk Borrowings and other financial Habilities Rolting cash flow
forecasts
Market risk -Interest rate Long-term horrowings at variabie rites Sensitivity analysis

The Company’s risk management is.carried out by a central treasury department (of the group) under policies approved by the hoard
of directors, The board of directors provides written principles for overall fisk management, as well as policies covering specific areas,
such interest rate risk, credit risk and investment of excess liquidity.

A Credit risk
Credit risk arises from the possibility that customers may not be zble to settle their chligations as agreed. To manage this, the
Company periodically assesses the financial reliability of customers, taking into account the financial condition, current economic
Credit risk management:
The finance function of the Company assesses and manages credit risk based on internal credit rating system. Intérnal credit rating is
performed for each class of financial instruments with different characteristics.

The Company considers the probability of default upon initial recognitios of asset-and whether there has been a significant increase in
credit risk on an on-going basis throughout gach reporting peried. In general, it is presumed that credit risk has signiffcantly increased
since initial recognition if the payments are more than 30 days past due, A default on a financial asset is when the counterparty fails
to make contractual payments when they fall due. This definition of default is determined by considering the business environment in
which entity operates and other macrg-econamic factors. '

Expected credit toss for trade receivables under simplified approach
During the periods presented, the Company made no write-offs.of trade receivables and it does not expect to receive future-cash flows
or recoveries from cellection of cash fiows previously written off.
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27 Financial risk management {continued)

B Liquidity risk
Liquidity risk is defined as the risk that the-Company will not be able ta settle or meet its obligaticns on time or at 2 reasonable
price. The Company does not forsee such a2 risk as its. current assets (exciuding intercompany balance) are ‘greatér than its
current. Gability (excluding intercompany balance).

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding
through an adequate amount of committed credit facilities to meet obligations when due. Due to the nature of the business, the
Company maintains flexibility in funding by maintaining avaitability under committed facilities,

Management. monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of
expected cash ftows, The Company takes into account the liquidity of the market in which the entity aperates. In addition, the
Company's liquidity management- policy involves projecting cash flows in major curréncies and considering the level of liguid
assels necessary to meet these, manitering balance sheet liguidity ratias against internal and external regulatory requirements
and maintainine debt financing nians.

Maturities of financial liabilities
The tables below analyze the Company's financial Habilities into relevant maturity groupings based on their contractual
maturities for all financial liabilities, The ameunts disclosed in the tabie are the contractual undiscounted cash flows,

As at 31 March 2024 less than 1 year 1 year to 5 years -5 years and above Tatal
Non-derivatives

Lease liabities 34,500 118,349 . 152,849
Trade payables 460,997 - - 460,997
‘Other financial liabilities 67,910 - - 67,510
Total 563,007 118,349 - 681,356
As at 31 March 2023 Less than 1 year 1vearto5years 5 years and above Total
Nan-derivatives

Lease liabities 34,500 140,068 174,568
Trade payables 498,566 - - 698,566
Other financiat liabilities 46,025 - - 46,025
Total 779,091 140,068 - 919,159

D interest rate risk
The Company has no borrowings as at 31 March, 2024, They are therefore not subject to interest rate risk as defined in Ind AS
107, “Financial Instruments - Disclosures), since neither the carrying ameunt nor the future cash flows will fluctuate because of a
change in market interest rates.

E Foreign currency risk
The Company operates internationially and 15 exposed ta foreign exchange risk arising frem USD, INR. Foreign -exchange risk
arises when future commercial transactions or recognised-assets or liabilities are denominated in a currency that is not the
entity’s functional currency.
The management evaluates rate exposure arisisng from these transactions and enters into Forign currency “derivative
dinstruments to mitigate such exposure. The compny follows risk management. policies, including use of derivatives like forign
cirrency exchange forward opticns etc.



28

29

30

3

International Technegroup Limited

Notes to the Special Purpose Financial Statements
{Amount in GBP, unless otherwise stated)

Capital management

For the purpose oi the Company’s capital management, capital includes issued equity capital, share premium and all. other equity résérves
attributable to the equity holders. The primary objective of the Campany’s capital management is to maximize the shareholder value and to
ensure the Company's ability to continue as a going concern,

The Company has not distributed any dividend to its shareholders. The Company monitors gearing ratio i.e. total debt in proportion to its
overalf financing structure, i.e. equity and debt. Gearing ratio in 2023-24 is 0.32 as compared to 1.03 in 2022-23; The Company manages the
capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying
assets,

For the year ended 31 For the year ended 31

March 2024 March 2023
Equity 2,772 2,772
Other Equity {395,064) 12,145
Total.equity (i} {392,292} 14,917
Borrowings other than convertible preference shares - -
Less: cash and cash equivalents {184,663} (589,274)
Total debt i) {184,663) (589,274}
Qverall financing (i) = (i} + (if) (576,956) {574,357}
Gearing ratio {if)/ (i) 0.32 1.03

No changes were made in the abjectives, policies-or processes for managing capital during the years ended 31 March 2024 and 31 March 2023,

Segment Infromation

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.
The chief operating decision maker regularly monitors and reviews the operating result of the whole Cormpany as one segment i.e. IT
Services. Thus, as defined in Ind AS 108 “Operating Segments”, the Company’s entire business falls under this one operational
segment.

Below is the geography wise revenue breakup based on location of customers -
For the year ended 31 For the year ended 31

Particulars March 2024 March 2023

Europe 7,248,638 1,596,378
America 746,803 547,791
7,995,441 7,146,169

Events occurring after the reporting date
No adjusting. or. significant non-adjusting events. have occurred between 31 March 2024 and the date of authorization of these financial
statements.

Previous year figures have been regrouped/ rearranged, wherever necessary.
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